
fu.kZk;dksa dh lwpuk laca/h vko';drkvksa dh iwfrZ gsrq O;kolkf;d
laxBu osQ lanHkZ esa foÙkh; lwpuk,¡ iznku djuk foÙkh; fooj.kksa dk
izeq[k mís'; gSA rS;kj fd, x, foÙkh; fooj.k fuxe {ks=k osQ ,d
O;kolkf;d m|e }kjk mi;ksxdrkZvksa osQ fy, izdkf'kr vkSj miyC/
djk, tkrs gSaA ;s fooj.k foÙkh; vk¡dM+s miyC/ djkrs gSa ftUgsa
fo'ys"k.k rqyukRedrk ,oa O;k[;k dh vko';drk gksrh gS rkfd
foÙkh; lwpukvksa osQ ckgjh mi;ksxdrkZvksa osQ lkFk&lkFk vkarfjd
mi;ksxdrkZ Hkh l{kerk ls fu.kZ; ys losaQA bl dk;Z dks ¶foÙkh;
fooj.k fo'ys"k.k dgrs gSaA¸ bls ys[kkadu dk vfHkUu ,oa egÙowi.kZ
fgLlk ekuk tkrk gSA tSlk fd fiNys vè;k; esa laosQr fn;k tk pqdk
gS foÙkh; fooj.kksa osQ fo'ys"k.k dh lokZf/d mi;ksx dh tkus okyh
rduhosaQ rqyukRed fooj.k, le:i fooj.k] izo`fÙk fo'ys"k.k,
ys[kkadu vuqikr rFkk jksdM+ izokg fo'ys"k.k gSaA igys rhu osQ ckjs
esa fiNys vè;k; esa foLrkj ls ppkZ dh tk pqdh gSA ;g vè;k;
foÙkh; fooj.kksa esa lekfgr lwpuk fo'ys"k.k osQ fy, ys[kkadu vuqikr
dh rduhd ij vk/kfjr gS tks iQeZ dh Í.k 'kksèku {kerk] dk;Z
oqQ'kyrk rFkk ykHkiznrk osQ ewY;kadu esa lgk;d gksrs gSaA

4-1 ys[kakdu vuqikr dk vFkZ

tSlk fd igys crk;k x;k gS, ys[kkadu vuqikr foÙkh; fooj.k osQ
fo'ys"k.kksa dh egÙoiw.kZ rduhd gSA vuqikr ,d xf.krh; la[;k gS
ftls nks ;k nks ls vf/d la[;kvksa dh lac¼rk ls lanHkZ gsrq
ifjdfyr fd;k tkrk gS vkSj bls fHkUu lekuqikr] izfr'kr] vkorZ osQ
:i esa O;Dr fd;k tk ldrk gSA tc foÙkh; fooj.kksa ls fy, x,
nks ys[kkadu vadksa osQ lanHkZ esa] ,d la[;k dks ifjdfyr fd;k tkrk

vf/xe mís';

bl vè;k; dks i<+us osQ mijkar
vki µ
• ys[kkadu vuqikr osQ vFkZ, mís';ksa

rFkk fo'ys"k.kksa dh lhekvksa dh
O;k[;k dj losaQxsA

• lkekU;r% iz;qDr fd, tkus okys
fofHkUu izdkj osQ vuqikrksa dks
igpku losaQxsA

• lekurk j[ksa I+kQeZ dh Í.k
'kksèku {kerk, nzork, dk;Z
oqQ'kyrk ,oa ykHkiznrk osQ
ewY;kadu gsrq fofHkUu vuqikrksa
dk ifjdyu dj losaQxsA

• var%&I+kQeZ ,oa varjk&I+kQeZ dh
rqyuk osQ fy, ifjdfyr fofHkUu
vuqikrksa dh O;k[;k dj losaQxsA

ys[kkadu vuqikr 4
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gS rc bls ys[kkadu vuqikr osQ uke ls tkuk tkrk gSA mnkgj.k osQ fy,] ;fn ,d O;olk; dk ldy
ykHk 10,000 #i;s gS vkSj izpkyu ls vkxe 1,00,000 #i;s gS rks dgk tk ldrk gS fd izpkyu ls

vkxe ij ldy ykHk 10% 1
10, 000

00
1, 00, 000

 gqvk gSA bl vuqikr dks ldy ykHk vuqikr dgrs gSaA

Bhd blh izdkj ls LVkWd@jgfr;k vkorZ vuqikr 6 gks ldrk gS tks ;g n'kkZrk gS fd jgfr;k ,d o"kZ
esa izpkyu ls vkxe osQ 6 xq.kk gSA

;gk¡ ij ;g voyksdu djus dh vko';drk gS fd ys[kkadu vuqikr laca/ ;k lac¼rk iznf'kZr djrs
gSA ;fn foÙkh; fooj.k ls dksbZ ys[kkadu la[;k,¡ fu"df"kZr dh tkrh gSa rks os vfuok;Zr% O;qRiUu la[;k,¡
gksrh gSa vkSj mudh izHkkoksRikndrk ;k l{kerk cgqr gn rd ewyHkwr la[;k ij fuHkZj djrh gS] ftlosQ
}kjk mudk ifjdyu fd;k x;k FkkA ;|fi, ;fn foÙkh; fooj.kksa esa oqQN xyfr;k¡ lfUufgr gksrh gSa] rc
vuqikr fo'ys"k.k osQ :i esa izkIr dh xbZ la[;k,¡ Hkh =kqfViw.kZ n`'; ys[k izLrqr djsaxhA blosQ vfrfjDr
,d vuqikr dk ifjdyu nks ;k nks ls vf/d la[;kvksa dk mi;ksx djrs gq, gksuk pkfg, (ijLij lkFkZd
:i ls lg lac¼) nks vlac¼ la[;kvksa dk mi;ksx djrs gq, ifjdfyr fd;k x;k vuqikr dksbZ Hkh mís';
iwjk dj ugha ik,xkA mnkgj.k osQ fy,] ;fn ,d O;olk; esa I+kQuhZpj 1,00,000 #i;s dk gS vkSj Ø;

3,00,000 #i;s dk gksrk gS, rc Ø; dk I+kQuhZpj ls vuqikr 
3, 00, 000 

3
1, 00, 000

=  gS, ysfdu ;g vuqikr

dksbZ vkSfpR; ugha j[krk gSA bldk dkj.k ;g gS fd bu nksuksa igyqvksa osQ chp dksbZ laca/ ugha gSA

4-2 vuqikr fo'ys"k.k osQ mís';

vuqikr fo'ys"k.k foÙkh; fo'ys"k.kksa }kjk izdV fd, x, ifj.kkeksa osQ fuoZpu dk vifjgk;Z vax gSA ;g
mi;ksxdÙkkZvksa dks fu.kkZ;d foÙkh; lwpuk,¡ miyC/ djkrk gS vkSj mu {ks=kksa dks bafxr djrk gS tgk¡
tk¡p iM+rky dh vko';drk gSA vuqikr fo'ys"k.k ,d rduhd gS ftlesa vadxf.krh; laca/ksa osQ mi;ksx
}kjk vk¡dM+ksa dk iqu% lewgu lfEefyr gS] ;|fi bldh O;k[;k ,d tfVy fo"k; gSA blosQ fy, foÙkh;
fooj.k dh rS;kjh esa iz;qDr fu;eksa rFkk mlosQ igyw dh lw{e le> dh vko';drk gksrh gSA tc ,d
ckj bls izHkkoh <ax ls fu/kZfjr dj fy;k tkrk gS rc ;g cgqr vf/d lwpuk,¡ miyC/ djkrk gS tks
fo'ys"kd dks blesa enn nsrh gS&

1- O;olk; osQ mu {ks=kksa dks tkuuk ftUgsa vf/d è;ku nsus dh vko';drk gSA
2- mu laHkkfor {ks=kksa osQ ckjs esa tkuuk ftUgsa visf{kr fn'kk esa iz;klksa osQ }kjk csgrj cuk;k tk ldrk gSA
3- O;olk; esa ykHkiznrk, nzork, Í.k 'kks/u {kerk rFkk l{kerk osQ Lrj osQ xgu fo'ys"k.k dks

miyC/ djkrk gSA
4- loksZÙke vkS|ksfxd ekudksa osQ lkFk fu"iknu dh rqyuk osQ }kjk izfrfuf/d ;k lewgxr fo'ys"k.k

djus osQ fy, lwpuk miyC/ djkrk gSA
5- Hkkoh vkdyuksa ,oa iz{ksiksa osQ fy, foÙkh; fooj.kksa ls izkIr mi;ksfxrkiw.kZ lwpuk,¡ miyC/ djkrk gSA
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4-3 vuqikr fo'ys"k.k osQ ykHk

;fn vuqikr fo'ys"k.k mfpr <ax ls fd;k tk, rks mi;ksxdrkZ dh dk;ZoqQ'kyrk dh le> csgrj curh
gS ftlosQ lkFk O;olk; dks lqpk: :i ls lapkfyr fd;k tkrk gSA la[;kRed lac¼rk O;olk; osQ vusd
vO;Dr igyqvksa ij izdk'k Mkyrh gSA ;fn mi;qDr fo'ys"k.k fd;k tk,] rks vuqikr O;olk; osQ fofHkUu
leL;k {ks=kksa osQ lkFk lkFk lq<`<+ ¯cnqvksa dks le>us esa lgk;rk djrs gSaA leL;k {ks=kksa dk Kku izca/d
dks Hkfo"; esa vkSj csgrj <ax ls dk;Z djus esa enn djrk gSA ;gk¡ ;g è;ku nsus ;ksX; gS fd vuqikr Lo;a
esa lk/u ugha gSa] ;g lkè; dks izkIr djus dk ,d lk/u gSaA budh Hkwfedk vfuok;Z :i ls funs'kkRed
,oa psrkouh lwpd gSA vuqikr fo'ys"k.k osQ dbZ ykHk gSaA ftUgsa laf{kIr :i ls uhps crk;k x;k gSA

1- fu.kZ;ksa dh izHkkoksRikndrk le>us esa enn djrs gSa & vuqikr fo'ys"k.k vkidks ;g le>us esa enn
djrs gSa fd D;k O;kolkf;d iQeZ us lgh izdkj osQ izpkyu, fuos'k ,oa foÙkh; fu.kZ; fy, gSa ;k
ughaA os laosQr nsrs gSa fd bUgksaus fu"iknu dks lq/kjus esa fdl lhek rd lgk;rk dh gSA

2- tfVy vadksa dks ljy cukrs ,oa laca/ LFkkfir djrs gSa & vuqikr tfVy ys[kkadu la[;kvksa dks
ljy cukus esa rFkk muosQ chp laca/ksa dks n'kkZus esa enn djrs gSaA ;s foÙkh; lwpukvksa dks izHkkoh
rjhosQ ls la{ksiho`Qr djus vkSj izca/dh; l{kerk, iQeZ dh m/kj ik=krk ,oa vtZu {kerk vkfn
dk vkdyu djus esa enn djrs gSaA

3- rqyukRed fo'ys"k.k esa lgk;d & vuqikrksa dk ifjdyu osQoy ,d o"kZ osQ fy, gh ugha gksrk
gSA tc dbZ o"kks± osQ vk¡dM+ksa dks ,d lkFk j[krs gSa rks os O;olk; esa izdV izo`fÙk dks O;Dr djus
esa O;kid lgk;rk djrs gSaA izo`fÙk dh tkudkjh ls O;olk; osQ ckjs esa iz{ksi cukus esa lgk;rk
feyrh gS tks fd cgqr mi;ksxh fo'ks"krk gSA

4- leL;k {ks=kksa dh igpku & vuqikr O;olk;ksa esa leL;k {ks=kksa dh igpku djus osQ lkFk&lkFk
lqLi"V igyqvksa ;k {ks=kksa dks mHkkjus esa lgk;rk djrs gaSA leL;k {ks=k dh vksj vf/d è;ku nsus
dh vko';drk gksrh gS tcfd lqLi"V {ks=kksa dks ifj"o`Qr djus dh ”k:jr gksrh gS ftlls fd
csgrj ifj.kke izkIr gksaA

5- LokWV (SWOT) fo'ys"k.k dks laHko djrs gSa & vuqikr O;olk; esa gksus okys ifjorZuksa dh
O;k[;k djus esa dkI+kQh lhek rd lgk;rk djrs gSaA ifjorZu dh lwpuk izca/u dks orZeku Hk;
rFkk lqvoljksa dks csgrj <ax ls le>us esa lgk;d gksrs gSa vkSj O;olk; dks viuk LokWV
(SWOT) (vFkkZr~, 'kfDr, det+ksjh, volj ,oa Hk;) fo'ys"k.k djus osQ ;ksX; cukrs gSaA

6- fofHkUu rqyuk,¡ & vuqikr oqQN fo'ks"k (ekunaMksa osQ lkFk) rqyukvksa esa enn djrs gSa] tks I+kQeZ dks
;g ewY;kafdr djus esa lgk;d gksrs gSaA fd dk;Z fu"iknu csgrj gS ;k ughaA bl mís'; osQ fy,
,d O;olk; dh ykHkiznrk, Í.k 'kks/u {kerk rFkk nzork vkfn dh rqyuk dh tk ldrh gSA tSls fd&
(i) fofHkUu ys[kkadu vof/;ksa esa ijLij rqyuk (varjk&I+kQeZ rqyuk@le; Ükà[kyk fo'ys"k.k)] (ii)

vU; O;kolkf;d m|eksa osQ lkFk (varj&iQeZ rqyuk@var% foHkkxh; fo'ys"k.k)] vkSj (iii) I+kQeZ@m|ksx
osQ fy, fu/kZfjr ekudksa osQ lkFk (m|ksx osQ ekudksa ;k visf{kr ekudksa dh rqyuk djuk)A
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4-4 vuqikr fo'ys"k.k dh lhek,¡

pw¡fd vuqikrksa dks foÙkh; fooj.kksa ls izkIr fd;k tkrk gS, vr% ewy foÙkh; fooj.k esa oSQlh Hkh de”kkssfj;k¡
vuqikr fo'ys"k.k ls izkIr fo'ys"k.kksa esa Hkh n`f"Vxr gksaxhA blfy, foÙkh; fooj.kksa dh lhek,¡ Hkh vuqikr
fo'ys"k.kksa dh lhek,¡ cu tkrh gSaA ;|fi, vuqikr dh O;k[;k gsrq, mi;ksxdrkZ dks ;g ckr è;ku esa j[kuh
pkfg, fd foÙkh; fooj.kksa dks rS;kj djus esa fdu fu;eksa dk ikyu fd;k x;k Fkk vkSj lkFk gh mudh
izo`Qfr ,oa lhekvksa dks Hkh Lej.k j[kuk pkfg,A vuqikr fo'ys"k.k dh lhek,¡, tks fd izFker% foÙkh;
fooj.k dh izo`Qfr osQ :i esa vkrh gSa, fuEukuqlkj gSa&

1- ys[kkadu vk¡dM+ksa dh lhek,¡ & ys[kkadu vk¡dM+s ifj'kq¼rk vkSj vfUrerk dh vukisf{kr Nki nsrs
gSaA okLro esa ys[kkadu vk¡dM+s] ¶vfHkfyf[kr rF;ksa ys[kkadu ijaijkvksa vkSj oS;fDrd fu.kZ;ksa osQ
,d lfeJ.k dks izfrfcafcr djrs gSa rFkk ;s fu.kZ; ,oa ijaijk,¡ vuqiz;qDr gks dj mUgsa egÙoiw.kZ
:i ls izHkkfor djrh gSaA¸ mnkgj.k osQ fy,] ,d O;olk; dk ykHk gh ,dne lgh ,oa vafre
la[;k ugha gksrh gSaA ;g osQoy ys[kkadu uhfr;ksa osQ vuqiz;ksx ij vk/kfjr ys[kkdkj dk ,d
fopkj ek=k gksrk gSA ,d fu.kZ; dh lPpkbZ ;k lVhdrk vfuok;Zr% mu yksxksa dh ;ksX;rk ,oa
lR;fu"Bk ij fuHkZj djrh gS tks mUgsa rS;kj djrs gSa vkSj mudh fu"Bk lkekU; rkSj ij Loho`Qr
ys[kkadu fla¼karksa ,oa ijaijkvksa osQ lkFk gksrh gSA blfy, foÙkh; fooj.k elys dh fcyoqQy lgh
rLohj ugha izLrqr dj ldrs vkSj bl izdkj ls vuqikr Hkh lgh rLohj ugha n'kkZ,¡xsA

2- ewY; Lrj cnykoksa dh mis{kk& foÙkh; fooj.k fLFkj eqnzk ekiu fl¼kar ij vk/kfjr gksrs gSaA bldh
vO;Drrk ;g ekurh gS fd gj Lrj esa ewY; cnyko ;k rks U;wure gS ;k dksbZ ek;us ugha j[krh
gSA ysfdu bldk lp oqQN vyx gSA ge lkekU;r% LiQhfrdkjh vFkZO;oLFkk esa jg jgs gSa tgk¡
eqnzk dh 'kfDr yxkrkj fxj jgh gSA ewY; osQ Lrj esa ,d cnyko fofHkUu o"kks± osQ ys[kkadu osQ
foÙkh; fooj.kksa osQ fo'ys"k.k dks vFkZghu cuk nsrk gS D;ksafd ys[kkadu fjdkWMZ eqnzk osQ ewY; esa
vk, ifjorZu dh mis{kk djrk gSA

3- xq.kkRed ;k xSj&ekSfnzd igyw dh mis{kk & ys[kkadu ,d O;olk; osQ ifjek.kkRed (vFkok
ekSfnzd) igyw osQ ckjs esa tkudkjh iznku djrk gSA ;|fi vuqikr osQoy ekSfnzd igyw dks izdV
djrk gS vkSj iwjh rjg ls xSj&ekSfnzd (xq.kkRed) igyw dh mis{kk djrk gSA

4- ys[kkadu O;ogkj esa fofHkUurk,¡& ;gk¡ ij LVkWd osQ ewY;kadu, ewY;ßkl osQ ifjdyu, vewrZ
ifjlaifÙk;ksa osQ fu:i.k, oqQN fof'k"V foÙkh; pjksa dh ifjHkk"kk vkfn osQ fy, fofHkUu ys[kkadu
uhfr;ksa dk mi;ksx gksrk gS, tksfd O;olk; osQ fofHkUu igyqvksa osQ ysu&nsu osQ fy, miyC/
gksrh gSaA ;s fofHkUurk,¡ var% foHkkxh; fo'ys"k.k ij ,d cM+k iz'u fpÉ yxkrh gSaA pw¡fd ;gk¡ ij
fofHkUu O;kolkf;d m|eksa }kjk ys[kkadu O;ogkjksa esa oSoè;rkvksa dk ikyu fd;k tkrk gSA vr%
muosQ foÙkh; fooj.kksa dh oS/ rqyuk laHko ugha gSA

5- iwokZuqeku & osQoy ,sfrgkfld fo'ys"k.kksa ij Hkfo"; dh izo`fÙk osQ ckjs esa iwokZuqeku yxkuk laHko
ugha gSA mfpr iwokZuqekuksa osQ fy, xSj&foÙkh; ?kVdksa ij Hkh è;ku nsus dh vko';drk gksrh gSA
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vkb, vc ge vuqikrksa dh lhekvksa osQ ckjs esa ckr djsaA bldh fofHkUu lhek,¡ ;s gSa&
1- lk/u u fd lkè;& vuqikr Lo;a esa lkè; ugha gSa cfYd lkè; dks izkIr djus dk ,d lk/u gSaA
2- leL;k lek/ku dh {kerk ls jfgr & budh Hkwfedk vfuok;Zr% laosQrkRed gS vkSj ,d psrkouh

lwpd gS ysfdu ;g fdlh leL;k dk gy miyC/ ugha djkrs gSaA
3- ekudhòQr ifjHkk"kkvksa dk vHkko & vuqikr fo'ys"k.k esa iz;qDr dh tkus okyh fofHkUu voèkkj.kkvksa

osQ fy, ,d ekudho`Qr ifjHkk"kk dk vHkko gksrk gSA mnkgj.k osQ fy,] rjy ns;rkvksa dh dksbZ
ekud ifjHkk"kk ugha gSA lkekU;r% blosQ varxZr lHkh pkyw nkf;Ro 'kkfey gksrs gSaA ysfdu dbZ
ckj pkyw nkf;Ro osQ varxZr cSad vf/fod"kZ 'kkfey ugha gksrk gSA

4- lkoZHkkSfed Loho`Qr ekud Lrj dk vHkko & ;gk¡ ij dksbZ ,slk lkoZHkkSfed ekinaM ugha gS tks
vkn'kZ vuqikrksa osQ Lrj dks Li"V djsA ;gk¡ ij lkoZHkkSfed Lohdk;Z Lrjksa dh dksbZ ekud lwph
Hkh ugha gS, vkSj Hkkjr esa, vkS|ksfxd vkSlr Hkh miyC/ ugha gSA

5- vlac¼ vk¡dM+ksa ij vk/kfjr vuqikr & vlaca¼ vk¡dM+ksa ij ifjdfyr vuqikr, okLro esa ,d
vFkZghu iz;kl ;k vH;kl gSA mnkgj.k osQ fy,, ;fn ysunkj 1,00,000 #i;s osQ gS rFkk iQuhZpj
1,00,000 #i;s dk gS vkSj bls 1%1 esa O;Dr djrs gSa, ysfdu ;g csdkj gS vkSj l{kerk ;k
Í.k 'kks/u {kerk osQ ewY;kadu gsrq dksbZ vkSfpR;rk ugha gSA

blfy, vuqikrksa dk mi;ksx lpsruk osQ lkFk, mudh lhekvksa dks è;ku esa j[krs gq, fd;k tkuk
pkfg, tc ,d laxBu osQ fu"iknu dks ewY;kafdr fd;k tk jgk gks vkSj mlosQ lq/kj gsrq Hkkoh dk;Zuhfr;ksa
dk fu;kstu fd;k tk jgk gksA

Lo;a tk¡fp, 1
1- crk,¡ fd fuEufyf[kr esa dkSu&lk dFku lgh gS ;k xyrµ

(d) foÙkh; fjiksfV±x dk ,d ek=k mís'; izca/dksa dks dk;Z'khyrk dh izxfr osQ ckjs esa lwfpr
j[kuk gSA

([k) foÙkh; fooj.kks a esa miyC/ djk, x, vk¡dM+ks a osQ fo'ys"k.k dks foÙkh; fo'ys"k.k dgk
tkrk gSA

(x) nh?kZdkfyd Í.k I+kQeZ dh C;kt Hkqxrku {kerk vkSj ewy jkf'k osQ Hkqxrku osQ izfr ljksdkj
j[krs gSaA

(?k) ,d vuqikr lnSo ,d la[;k osQ }kjk nwljh la[;k osQ foHkktu osQ HkkxiQy osQ :i esa O;Dr
fd;k tkrk gSA

(p) vuqikr ,d I+kQeZ osQ fofHkUu ys[kkadu vof/;ksa osQ ifj.kkeksa osQ lkFk&lkFk vU; O;kolkf;d
m|eksa ls rqyuk esa lgk;rk djrs gSaA

(?k) ,d vuqikr ek=kkRed ,oa xq.kkRed, nksuksa igyqvksa dks n'kkZrk gSA

4.5 vuqikrksa osQ izdkj

vuqikrksa osQ oxhZdj.k osQ nks izdkj gSa & (1) ijaijkxr oxhZdj.k] vkSj (2) fozQ;kRed oxhZdj.kA ijaijkxr
oxhZdj.k ml foÙkh; fooj.k ij vk/kfjr gksrk gS tks lacaf/r vuqikr dk fu/kZjd gksrk gSA bl vk/kj
ij vuqikrksa dks fuEuor~ oxhZo`Qr fd;k x;k gS&
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1. ykHk o gkfu fooj.k vuqikr & ykHk o gkfu fooj.k ls nks pjksa osQ ,d vuqikr dks ykHk gkfu
fooj.k vuqikr osQ :i esa tkuk tkrk gSA mnkgj.k osQ fy, izpkyu ls vkxe ,oa ldy ykHk
osQ vuqikr dks ldy ykHk vuqikr osQ :i esa tkurs gSa vkSj ;g YkkHk o gkfu fooj.k osQ nksuksa
vk¡dM+ksa dks iz;qDr dj ifjdfyr fd;k x;k gSA

2- rqyu&i=k vuqikr & ;fn bl izdj.k esa nksuksa pj rqyu&i=k ls gSa rks bls rqyu&i=k vuqikr osQ
:i esa oxhZo`Qr fd;k tkrk gSA mnkgj.k osQ fy,] pkyw ifjlaifÙk;k¡ rFkk pkyw nkf;Ro osQ vuqikr
dks pkyw vuqikr osQ uke ls tkurs gSa vkSj bls rqyu&i=k ls izkIr nksuksa vk¡dM+ksa osQ mi;ksx ls
ifjdfyr fd;k x;k gSA

3- fefJr vuqikr & ;fn vuqikr dk ifjdyu nks fHkÂ pjksa&vFkkZr~ ,d pj YkkHk o gkfu fooj.k
ls ysdj rFkk ,d pj rqyu&i=k ls ysdj fd;k tkrk gS rks mls fefJr vuqikr dgk tkrk gSA
mnkgj.k osQ fy,] m/kj izpkyu ls vkxe rFkk O;kikfjd izkI; osQ vuqikr ftls (O;kikfjd izkI;
osQ vkorZ vuqikr osQ :i ls tkurs gaS) osQ ifjdyu esa ,d la[;k YkkHk o gkfu fooj.k ls (mèkkj
izpkyu ls vkxe) rFkk nwljh la[;k dks rqyu&i=k (O;kikfjd izkI;) ls fy;k tkrk gSA

;|fi ys[kkadu vuqikrksa dk ifjdyu foÙkh; fooj.kksa ls izkIr vk¡dM+ksa }kjk fd;k tkrk gS, ysfdu
foÙkh; fooj.kksa osQ vk/kj ij vuqikr dk oxhZdj.k O;ogkj esa cgqr de iz;qDr gksrk gSA ;g Lej.k jgs
fd ys[kkadu dk vk/kjHkwr mís'; foÙkh; fu"iknu (ykHkiznrk)] foÙkh; fLFkfr (eqnzk dh mxkgh cqf¼erk
ls vkSj fuos'k dh {kerk) osQ lkFk&lkFk foÙkh; fLFkfr esa mRiUu ifjorZu (izpkyu Lrj esa ifjorZu osQ
fy, laHkkfor O;k[;k) ij mi;ksxh izdk'k Mkyuk gSA bl izdkj ls Kkr fd, x, vuqikr osQ mís'; ij
vk/kfjr oSdfYid oxhZdj.k (fØ;kRed oxhZdj.k)] lokZf/d iz;ksx esa yk;k tkus okyk oxhZdj.k gS]
ftls uhps crk;k x;k gSµ

1- nzork vuqikr & viuh nsunkfj;ksa dks iwjk djus gsrq ,d O;olk; dks rjy fuf/;ksa dh
vko';drk gksrh gSA O;olk; dh vius i.k/kfj;ksa dks ns; jkf'k;ksa dh Hkqxrku {kerk dks nzork
osQ :i esa tkuk tkrk gSA vkSj bl ekius osQ vuqikr dks ^nzork vuqikr* osQ uke ls tkurs gSaA
;s lkekU;r% izo`Qfr esa vYidkfyd gksrs gSaA

2- Í.k 'kks/u {kerk vuqikr& O;olk; dh Í.k 'kks/u {kerk dk fu/kZj.k i.k/kfj;ksa, fo'ks"k :i
ls ckgjh i.k/kfj;ksa osQ izfr bldh lafonkRed nkf;Ro (nkf;Roksa) osQ iwjk djus dh {kerk ls
gksrk gS rFkk Í.k'kks/u {kerk dh fLFkfr dks ekius osQ fy, ifjdfyr vuqikr dks ^Í.k 'kks/u
{kerk vuqikr* osQ uke ls tkurs gSaA ;s vfuok;Zr% izo`Qfr ls nh?kZdkfyd gksrs gSaA

3- lfozQ;rk ;k (vkorZ) vuqikr & ;g mu vuqikrksa dks lanfHkZr djrk gS ftUgsa lalk/uksa osQ izHkkoh
mi;ksfxrk ij vk/kfjr O;olk; dh lfozQ;rk ;k dk;kZRedrk dh {kerk osQ ekiu gsrq ifjdfyr
fd;k tkrk gSA blfy, bUgsa l{kerk vuqikr osQ uke ls Hkh tkurs gSaA

4- ykHkiznrk vuqikr & ;g vuqikr O;olk; esa fu;ksftr iQaM (;k ifjlaifÙk;k¡) vFkok izpkyu ls
vkxe ls lacaf/r ykHk osQ fo'ys"k.k osQ fy, iz;ksx fd;k tkrk gS vkSj bl mís'; dh izkfIr osQ
fy, ifjdfyr vuqikr dks ykHkiznrk vuqikr osQ :i esa tkurs gSaA
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4-6 nzork vuqikr

nzork vuqikr dk ifjdyu O;olk; osQ vYidkfyd Í.k'kks/u {kerk dks ekius gsrq fd;k tkrk gS vFkkZr~
pkyw nkf;Ro dks pqdkus osQ fy, iQeZ dh {kerk tkuuk gSA bUgsa rqyu&i=k esa pkyw ifjlaifÙk;ksa ,oa pkyw
nkf;Ro dh jkf'k dks Kkr djosQ fo'ysf"kr fd;k tkrk gSA bl Js.kh esa 'kkfey nks vuqikr gSa — pkyw vuqikr
rFkk rjy vuqikr

4-6-1 pkyw vuqikr

pkyw vuqikr pkyw ifjlaifÙk;ksa rFkk pkyw nkf;Ro dk lekuqikr gksrk gSA bls fuEuor~ O;Dr fd;k tkrk gSµ

pkyw vuqikr = pkyw ifjlaifÙk;k¡ & pkyw nkf;Ro vFkok 
pky w ifjlia fÙk;k¡

pky w nkf;Ro

pkyw ifjlaifÙk;ksa osQ varxZr pkyw fuos'k] LVkWd (jgfr;k@eky lwph)] O;kikfjd izkI; (nsunkj rFkk
izkI; foi=k)] jksdM+ rFkk jksdM+ rqY;kad] vYidkyhu Í.k ,oa vfxze rFkk vU; pkyw ifjlaifÙk;k¡ tSls
iwoZnÙk O;;] vfxze dj rFkk mikftZr vk; vkfn 'kkfey gSaA

pkyw nkf;Ro osQ varxZr vYidkyhu Í.k] O;kikfjd ns; (ysunkj rFkk ns; foi=k)] vU; pkyw
nkf;Ro rFkk vYidkyhu izko/ku 'kkfey gaSA

mnkgj.k 1

fuEufyf[kr tkudkjh ls pkyw vuqikr dk ifjdyu dhft,&

fooj.k #- fooj.k #-
jgfr;k 50,000 jksdM+ ,oa jksdM+ rqY;kad 30,000

O;kikfjd izkI; 50,000 O;kikfjd ns; 1,00,000

vfxze dj 4,000 vYidkyhu Í.k (cSad vf/fod"kZ) 4,000

gy

pkyw vuqikr =

pky w ifjlia fÙk;k¡

pky w nkf;Ro

pkyw ifjlaifÙk;k¡ = jgfr;k + O;kikfjd izkI; + vfxze dj + jksdM+ ,oa jksdM+ rqY;kad
= 50,000 #- + 50,000 #-+ 4,000 #- + 30,000 #-  = 1,34,000 #-

pkyw nkf;Ro = O;kikfjd ns; + vYidkyhu Í.k
= 1,00,000 #- + 4,000 #- = 1,04,000 #-

pkyw vuqikr = 

#-

#-

1, 34, 000  

1, 04, 000

= 1.29:1

egÙo& ;g ,d ekinaM iznku djrk gS fd pkyw ifjlaifÙk;k¡, pkyw ns;rkvksa dks fdl lhek rd iwjk djus
esa leFkZ gSaA pkyw nkf;Ro osQ mQij pkyw ifjlaifÙk;ksa dk vkf/D; pkyw ifjlaifÙk;ksa dh olwyh ,oa fufèk;ksa
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osQ izokg esa vfuf'prrk osQ izfr miyC/ lqj{kk jkf'k osQ lk/u ;k mik; dks miyC/ djkrk gSA ;g vuqikr
vkSfpR;iw.kZ gksuk pkfg,A ;g u rks cgqr mQ¡pk gksuk pkfg, vkSj u gh cgqr fuEuA nksuksa gh fLFkfr;ksa dh
vUrfuZfgr gkfu;k¡ gSaA ,d vfr mPp pkyw vuqikr, pkyw ifjlaifÙk;ksa esa mPp fuos'k dh vksj laosQr djrk
gS tks fd ,d vPNk ladsr ugha gS pw¡fd og lalk/uksa dh v/wjh mi;ksfxrk vuqfpr mi;ksx n'kkZrk gSA
,d fuEu vuqikr O;olk; osQ fy, ladV dh fLFkfr gS vkSj bls tksf[ke >syus tSlh fLFkfr esa igq¡pkrk
gS tgk¡ og bl ;ksX; ugha gksxk fd vius vYidkfyd Í.kksa dk Hkqxrku le; ij djus osQ dkfcy gksA
;fn ;g leL;k fo|eku jgh gS rks ;g iQeZ dh Í.k ik=krk ij foijhr izHkko Mkyrk gSA lkekU;r% ;g
vuqikr 2%1 vkn'kZ ekuk tkrk gSA

4-6-2 rjy vuqikr

;g Rofjr (rjy) ifjlaifÙk;ksa ij pkyw nkf;Ro dk vuqikr gSA bls fuEuor~ O;Dr fd;k tkrk gS&

rjy vuqikr = rjy ifjlaifÙk;k¡ & pkyw nkf;Ro ;k 
Rofjr vFkok rjy ifjlaifÙk;k¡

pkyw nus nkfj;k¡
rjy ifjlaifÙk;ksa dks mu ifjlaifÙk;ksa osQ :i esa ifjHkkf"kr fd;k x;k gS, tks rqjar gh udnh esa ifjorZuh;
gSaA tc ge rjy ifjlaifÙk;ksa dk ifjdyu djrs gSa rc ge vafre LVkWd rFkk vU; pkyw ifjlaifÙk;ksa tSls
iwoZnÙk O;;ksa] vfxze dj vkfn dks pkyw ifjlaifÙk;kas essa ls ?kVk nsrs gSa, D;ksafd xSj&rjy pkyw ifjlaifÙk;ksa
osQ viotZu ls, bls O;olk; osQ nzork fLFkfr osQ ekiu osQ :i esa pkyw vuqikr dh vis{kk csgrj ekuk
tkrk gSA bls O;olk; dh nzork fLFkfr ij laiwjd tk¡p osQ :i esa dke ysus osQ fy, ifjdfyr fd;k
tkrk gSA blfy, bls vEy tk¡p vuqikr osQ uke ls Hkh tkuk tkrk gSA

mnkgj.k 2

mnkgj.k 1 esa nh xbZ lwpuk osQ vk/kj ij rjy vuqikr ifjdfyr dhft,A

gy

rjy vuqikr =

rjy ifjlia fÙk;k¡

pkyw nkf;Ro

rjy ifjlaifÙk;k¡ = pkyw ifjlaifÙk;k¡ – (vafre LVkWd + vfxze dj)
= 1,34,000 #- – (50,000 #- +  4,000 #-)
= 80,000 #-

pkyw nkf;Ro = 1,04,000 #-

rjy vuqikr = 

#-

#-

80, 000  

1, 04, 000

= 0:77.1
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egÙoµ;g vuqikr O;olk; dks fcuk fdlh =kqfV osQ, mldh vYidkfyd nkf;Ro dks iwjk djus dh {kerk
dk ekid miyC/ djkrk gSA lkekU;r% ;g ekuk x;k gS fd lqj{kk osQ fy, 1%1 vuqikr gksuk pkfg,
D;ksafd vuko';d :i ls cgqr fuEu vuqikr cgqr tksf[ke ;qDr gksrk gS vkSj mPp vuqikr ;g izdV djrk
gS fd de ykHk okys vYidkfyd fuos'kksa esa vU;Fkk lalk/uksa dk vkcaVu gksrk gSA

mnkgj.k 3

fuEufyf[kr lwpuk ls nzork vuqikr dk ifjdyu dhft, µ
   #-

pkyw nkf;Ro 50,000

pkyw ifjlaifÙk;k¡ 80,000

LVkWd 20,000

vfxze dj 5,000

iwoZnÙk O;; 5,000

gy

rjy vuqikr = 
rjy ifjlia fÙk;k¡

pkyw nkf;Ro
rjy ifjlaifÙk;k¡ = pkyw ifjlaifÙk;k¡ – (LVkWd + iwoZnÙk O;; + vfxze dj)

= 80,000 #- – (20,000 #- + 5,000 #- + 5,000 #-)
= 50,000 #-

rjy vuqikr =
#-

#-

50, 000  

50, 000

= 1:1

mnkgj.k 4

,Dl fyfeVsM dk pkyw vuqikr 3-5%1 dk gS vkSj rjy vuqikr 2%1 dk gSA ;fn rjy ifjlaifÙk ij pkyw
ifjlaifÙk dk vkf/D; 24,000 #- gS tks jgfr;k dks n'kkZrk gSA pkyw ifjlaifÙk;k¡ ,oa pkyw nkf;Ro dk
ifjdyu dhft,A

gy
pkyw vuqikr = 3.5:1

rjy vuqikr = 2:1

ekuk] pkyw nkf;Ro = x
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pkyw ifjlaifÙk;k¡ = 3.5x gksxh
,oa rjy ifjlaifÙk;k¡ = 2x

vr%] jgfr;k = pkyw ifjlaifÙk;k¡ & rjy ifjlaifÙk;k¡
24,000 #- = 3.5x – 2x

24,000 #- = 1.5x

x = 16,000 #-
pkyw nkf;Ro = x= 16,000 #-
pkyw ifjlaifÙk;k¡ = 3.5 x = 3.5 × 16,000 #- = 56,000 #-
lR;kiu
pkyw vuqikr = pkyw ifjlaifÙk;k¡ & pkyw nkf;Ro

= 56,000 #- % 16,000 #-
= 3.5 : 1

rjy vuqikr = Rofjr ifjlaifÙk;k¡ & pkyw nkf;Ro
= 32,000 #-% 16,000 #-
= 2 : 1

mnkgj.k 5

fuEufyf[kr lwpuk ls pkyw vuqikr dks ifjdfyr djsaµ

      oqQy ifjlaifÙk;k¡ 3,00,000 #- xSj&pkyw ifjlaifÙk;k¡
xSj&pkyw nkf;Ro 80,000 #- fLFkj ifjlaifÙk;k¡ 1,60,000 #-
va'k/kjd fuf/ 2,00,000 #- xSj&pkyw fuos'k 1,00,000 #-

gy
oqQy ifjlaifÙk;k¡ = xSj&pkyw ifjlaifÙk;k¡ + pkyw ifjlaifÙk;k¡
3,00,000 #- = 2,60,000 #-  + pkyw ifjlaifÙk;k¡
pkyw ifjlaifÙk;k¡ = 3,00,000 #- – 2,60,000 #- = 40,000 #-
oqQy ifjlaifÙk;k¡ = bfDoVh (lerk) rFkk nkf;Ro

= va'k/kjd dks"k + xSj&pkyw nkf;Ro + pkyw nkf;Ro
3,00,000 #- = 2,00,000 #- + 80,000 #- + pkyw nkf;Ro
pkyw nkf;Ro = 3,00,000 #- – 2,80,000 #- = 20,000 #-

pkyw vuqikr =

pky w ifjlia fÙk;k¡

pkyw nkf;Ro

=

 #-

 #-

40, 000  

20, 000

= 2:1
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Lo;a djsa

1- ,d daiuh osQ pkyw nkf;Ro 5,60,000 #- gSa, pkyw vuqikr 2.5% 1 vkSj rjy vuqikr 2%1 gSA
LVkWd dk ewY; Kkr djsaA

2- pkyw vuqikr = 4-5%1, rjy vuqikr = 3%1 vkSj LVkWd 36,000 #- gSA pkyw ifjlaifÙk;ksa ,oa pkyw
nkf;Ro ifjdfyr djsaA

3- ,d daiuh dh pkyw ifjlaifÙk;k¡ 5,00,000 #- dh gSaA pkyw vuqikr 2-5%1 rFkk rjy vuqikr 1%1
dk gSA pkyw nkf;Ro, rjy ifjlaifÙk;ksa rFkk LVkWd dk ewY; ifjdfyr djsaA

mnkgj.k 6

pkyw vuqikr 2%1 gSA roZQ lfgr O;k[;k djsa fd dkSu&ls ysu&nsu pkyw vuqikr esa of¼ djsaxs] deh djsaxs
vFkok ifjorZu ugha djsaxsµ
(d) pkyw nkf;Ro dk Hkqxrku
([k) eky dk m/kj Ø;
(x) ,d oaQI;wVj dh fcozQh osQoy 3,000 #- (iqLrd ewY;& 4,000 #-) esa gqbZ_
(?k) eky dh fcozQh 11,000 #- esa tcfd ykxr 10,000 #- gSA
(p) nkok jfgr ykHkka'k dk HkqxrkuA

gy
fn;k x;k pkyw vuqikr 2%1 gSA ;fn eku ysa fd pkyw ifjlaifÙk 50,000 #- dh gS vkSj pkyw nkf;Ro
25,000 #- dk gS vkSj bl rjg ls pkyw vuqikr 2%1 gSA vc ge pkyw vuqikr dk fn, x, ysu&nsu
ij iM+us okys izHkko dk fo'ys"k.k djsaxsA
(d) ekuk fd 10,000 #- ysunkjksa dks psd }kjk pqdk;k x;kA ;g pkyw ifjlaifÙk dks ?kVkdj

40,000 #- dj nsxk vkSj pkyw nkf;Ro 15,000 #- dk gSA vc u;k vuqikr 2-67:1 (40,000

#-@ 15,000 #-) gksxkA vr% blesa o`f¼ gqbZ gSA
([k) vc eku yhft, 10,000 #- dk eky m/kj [kjhnk x;kA ;g pkyw ifjlaifÙk;kssa dks c<+kdj

60,000 #- dj nsxk vkSj pkyw nkf;Ro 35,000 #- gks x;kA vc u;k vuqikr 1-7:1 (60,000

#- @ 35,000 #-) gksxkA vr% blesa deh gqbZ gSA
(x) ,d oaQI;wVj (fLFkj ifjlaifÙk) dh fcozQh osQ dkj.k pkyw ifjlaifÙk c<+dj 53,000 #- gksxh

vkSj pkyw nkf;Ro esa dksbZ ifjorZu ugha gqvkA u;k vuqikr 2-12:1 (53,000 #- @ 25,000 #-)
gksxkA vr% blesa o`f¼ gqbZ gSA

(?k) ;g ysu&nsu LVkWd dks 10,000 #- ?kVk,xk vkSj jksdM+ esa 11,000 #- dh c<+r gksxhA bl rjg
ls pkyw ifjlaifÙk;ksa esa, pkyw nkf;Ro esa fcuk fdlh ifjorZu osQ] 1,000 #- dh o`f¼ gksxhA bl
rjg ls u;k vuqikr 2-04:1 (51,000 #- @ 25,000 #-) gksxkA vr% blesa o`f¼ gqbZ gSA
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(p) eku yhft, fd 5,000 #- nkok jfgr ykHkka'k osQ :i esa fn, tk,¡xsA ;g pkyw ifjlaifÙk;ksa  dks
?kVkdj dj nsxk 45,000 #- vkSj nkok jfgr (pkyw ns;rk,¡) 5,000 #- dh deh vk,xhA u;k
vuqikr 2-25:1 (45,000 #-  20,000 #-) gksxkA blfy, ;g deh gSA

4-7 Í.k 'kks/u {kerk vuqikr

os O;fDr tks O;olk; esa vfxze /u nh?kZdkfyd vk/kj ij yxkrs gSa mUgsa vkof/d C;kt osQ Hkqxrku dh
lqj{kk esa #fp osQ lkFk&lkFk] Í.k vof/ dh lekfIr ij ewy/u dh jkf'k osQ iquHkqZxrku dh fpark Hkh
jgrh gSA Í.k 'kks/u {kerk vuqikr dk ifjdyu O;olk; }kjk nh?kZdky esa Í.k pqdkus dh {kerk dks
fu/kZfjr djus osQ fy, fd;k tkrk gSA O;olk; dh Í.k 'kks/u {kerk osQ ewY;kadu gsrq lkekU;r%
fuEufyf[kr vuqikrksa dks ifjdfyr fd;k tkrk gSµ

1- Í.k bfDoVh (lerk) vuqikr
2- Í.k ij fu;ksftr iw¡th vuqikr
3- LokfeRo vuqikr
4- oqQy ifjlaifÙk;ksa ij Í.k vuqikr
5- C;kt O;kfIr vuqikr

4-7-1 Í.k lerk vuqikr

Í.k lerk vuqikr nh?kZdkfyd Í.k vkSj lerk osQ chp laca/ dks ekirk gSA ;fn oqQy nh?kZdkfyd
fufèk;ksa esa Í.k la?kVd y?kq gaS rks ckgjh yksx vf/d lqjf{kr eglwl djrs gSaA lqj{kk dh n`f"V ls vfèkd
lerk rFkk de Í.k dk iw¡th <k¡pk vf/d vuqowQy ekuk tkrk gS D;ksafd ;g fnokfy;siu osQ volj ?kVk
nsrk gSA izk;% bls vf/d lqjf{kr ekuk tkrk gS ;fn Í.k lerk vuqikr 2%1 dk gksA ;g vuqikr fofHkUu
izdkj ds m|ksxksa esa fHkUu&fHkUu gks ldrk gSA bls fuEuor~ ifjdfyr fd;k tkrk gSµ

Í.k lerk vuqikr =
nh?kZdkyhd Í.k
va'k/kjd fuf/

tgk¡] va'k /kjd fuf/ = va'k iw¡th + vkjf{kr ,oa vf/'ks"k + va'k vf/i=k (okjaV) ds izfr
izkIr fd;k x;k /u + viw.kZ vkoaVu ij va'k vkosnu jkf'k

va'k iwath = lerk va'k iw¡th + iwokZf/dkj va'k iw¡th
vFkok

va'k/kjd fuf/ = xSj&pkyw ifjlaifÙk;k¡ + dk;Z'khy iw¡th & xSj&pkyw nkf;Ro
dk;Z'khy i¡wth = pkyw ifjlaifÙk;k¡ & pkyw nkf;Ro

egÙo& ;g vuqikr ,d m|e dh Í.k xzLrrk dks ekirk gS vkSj nh?kZdkfyd Í.knkrk dks Í.kksa dh
lqj{kk dh lhek dk ,d vuqeku nsrk gSA tSlk fd igys laosQr fn;k x;k gS fd ,d fuEu Í.k&lerk
vuqikr vf/oQ lqj{kk dks n'kkZrk gS vkSj nwljh vksj ,d mPp vuqikr tksf[ke iw.kZ ekuk tkrk gS vkSj ;g
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iQeZ dks ckÞ; ns;rkvksa dk Hkqxrku djus esa dfBukbZ esa Mky ldrk gSA gkyk¡fd, ,d ekfyd osQ n`f"Vdks.k
ls, Í.k (lerk ij O;kikj) dk O;kid mi;ksx mlosQ fy, mPp izfriQy dks lqfuf'pr dj ldrk gS,
;fn fu;ksftr iw¡th ij vtZu dh nj] fn, tkus okys C;kt osQ vuqikr ls vf/d gksA

mnkgj.k 7

v c l fyfeVsM dh 31 ekpZ 2017 ds fuEufyf[kr rqyu&i=k osQ vk/kj ij Í.k&lerk vuqikr
ifjdfyr dhft,µ

v c l fy-
31 ekpZ 2014 dk rqyu&i=k

    fooj.k             uksV jkf'k

       la[;k #-
I. lerk rFkk ns;rk,¡
(i) va'k/kjd fuf/

(d) va'k iw¡th 12,00,000

([k) vkjf{kr ,oa vf/'ks"k 2,00,000

(x) va'k vf/i=kkas ds izfr izkIr fd;k /u 1,00,000

(ii) xSj&pkyw nkf;Ro
(d) nh?kZdkyhu Í.k 4,00,000

([k) vU; nh?kZdkyhu nkf;Ro 40,000

(x) nh?kZdkyhu izko/ku 60,000

(iii) pkyw nkf;Ro
(d) vYidkyhu Í.k 2,00,000

([k) O;kikfjd ns; 1,00,000

(x)  vU; pkyw nkf;Ro 50,000

(?k) vYidkyhu izko/ku 1,50,000

;ksx 25,00,000

    II. ifjlaifÙk;k¡
(i) xSj&pkyw ifjlaifÙk;k¡

(d) LFkkbZ ifjlaifÙk;k¡ 15,00,000

([k) xSj&pkyw fuos'k 2,00,000

(x) nh?kZdkyhu Í.k ,oa vfxze 1,00,000

(ii) pkyw ifjlaifÙk;k¡
(d) pkyw fuos'k 1,50,000

([k) jgfr;k 1,50,000
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(x) O;kikfjd izkI; 1,00,000

(?k) jksdM+ ,oa jksdM+ rqY;kad 2,50,000

(Ä) vYidkyhu Í.k ,oa vfxze 50,000

;ksx 25,00,000

gy

Í.k&lerk vuqikr =
Í.k

lerk
Í.k = nh?kZdkyhu Í.k + vU; nh?kZdkyhu nkf;Ro + nh?kZdkyhu izko/ku

= 4,00,000 #- + 40,000 #- + 60,000 #-
= 5,00,000 #-

lerk = va'k iw¡th + vkjf{kr ,oa vf/'ks"k + va'k vf/i=kksa ds izfr izkIr
fd;k x;k /u

= 12,00,000 #- + 2,00,000 #- + 1,00,000 #-
=  15,00,000 #-

;k
lerk = xSj pkyw ifjlaifÙk;k¡ + dk;Z'khy iw¡th xSj pkyw&xSj pkyw nkf;Ro

= 18,00,000 #- +  2,00,000 #- – 5,00,000 #-

= 15,00,000 #-
dk;Z'khy iw¡th = pkyw ifjlaifÙk;k¡ – pkyw nkf;Ro

= 7,00,000 #- – 5,00,000 #-
= 2,00,000 #-

Í.k&lerk vuqikr =
50,000

1,50,000
 = 0.33:1
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mnkgj.k 8

fuEu rqyu&i=k osQ vk/kj ij Í.k&lerk vuqikr Kkr dhft,µ

rqyu&i=k
fooj.k     uksV jkf'k

   la[;k #-
I.  lerk rFkk ns;rk,¡
(i) va'k/kjd fuf/

(d) va'k iw¡th 8,00,000

([k) vkjf{kr ,oa vf/'ks"k 1 1,00,00

(ii) viw.kZ vkoaVu ij va'k vkosnu jkf'k 2,00,000

(iii) xSj pkyw nkf;Ro
(d) nh?kZdkyhu Í.k 1,50,000

pkyw nkf;Ro 1,50,000

14,00,000

    II. ifjlaifÙk;k¡
(i) xSj&pkyw ifjlaifÙk;k¡

(d) LFkkbZ ifjlaifÙk;k¡
     ewrZ ifjlaifÙk;k¡ 2 11,00,000

(ii) pkyw ifjlaifÙk;k¡
(d) LVkWd 1,00,000

([k) O;kikfjd izkI; 90,000

(x)  jksdM+ ,oa jksdM+ rqY;kad 1,10,000

14,00,000

fVIi.kh 2& LFkkbZ ifjlaifÙk;k¡
fVIi.kh 1& va'k iw¡th

  #-
lerk va'k iw¡th 6,00,000

iwokZf/dkj va'k iw¡th 2,00,000

8,00,000

[kkrksa dh fVIi.kh
  #-

    2. ewrZ ifjlaifÙk;k¡
  la;=k ,oa e'khujh 5,00,000

  Hkwfe ,oa Hkou 4,00,000

  eksVj dkj 1,50,000

  I+kQuhZpj 50,000

11,00,000

Reprint 2025-26



164 ys[kk'kkL=k & oaQiuh [kkrs ,oa foÙkh; fooj.kksa dk fo'ys"k.k

gy

Í.k&lerk vuqikr =
nh?kdZ kyhu Í.k

lerk ;k v'a k/kjd fuf/
nh?kZdkyhu Í.k = 1,50,000 #-
lerk = va'k iw¡th + vkjf{kr ,oa vf/'ks"k + viw.kZ vkoaVu ij va'k vkosnu jkf'k

= 8,00,000 #- + 1,00,000 #- + 2,00,000

= 11,00,000 #-

\Í.k&lerk vuqikr =

#-

#-

1, 50, 000  
= 0.136 : 1

11, 00, 000

4-7-2 Í.k ij fu;ksftr iw¡th vuqikr

Í.k ij fu;ksftr iw¡th vuqikr nh?kZdkfyd Í.k gsrq oqQy ckgjh ,oa vkarfjd fuf/;ksa (fu;ksftr iw¡th
;k fuoy ifjlaifÙk;ksa) osQ vuqikr dks lanfHkZr djrk gSA bls fuEuor~ ifjdfyr djrs gSaµ

Í.k ij fu;ksftr iw¡th vuqikr = 
nh?kdZ kfyd Í.k

fu;ksftr iw¡th (fuoy ifjlia fÙk;k)¡

fu;ksftr iw¡th] nh?kZdkfyd Í.k + va'k/kjd fuf/ osQ cjkcj gksrh gSA oSdfYid rkSj ij bls fuoy
ifjlaifÙk;ksa osQ :i esa fy;k tk ldrk gS tks fd oqQy ifjlaifÙk;ksa & pkyw nkf;Ro osQ cjkcj gksrh gSaA
mnkgj.k 7 ls fy, x, vk¡dM+ksa ls fu;ksftr iw¡th 5,00,000 #- + 15,00,000 #- = 20,00,000 #- Bhd blh
izdkj ls, fuoy ifjlaifÙk;k¡ ;Fkk 25,00,000 #- – 5,00,000 #- = 20,00,000 #- vkSj Í.k ij fu;ksftr iw¡th

vuqikr 
 #-

 #-

5, 00, 000
= 0.25 : 1

20, 00, 000
gSA

egÙo& Í.k lerk vuqikr dh Hkk¡fr, ;g fofu;ksftr iw¡th esa nh?kZdkfyd Í.k osQ lekuqikr dks n'kkZrk
gSA fuEu vuqikr Í.knkrkvksa dks lqj{kk iznku djrk gS rFkk mPp vuqikr izca/u dks lerk ij O;kikj esa
enn djrk gSA mQij osQ izdj.k esa Í.k ij fu;ksftr i¡wth vuqikr vk/s ls de gS tks Í.k }kjk i;kZIr
dks"kksa vkSj Í.kksa osQ fy, i;kZIr lqj{kk dks Hkh n'kkZrk gSA

;g Hkh ns[kk tk ldrk gS fd Í.k ij fu;ksftr iw¡th vuqikr dks oqQy ifjlaifÙk;ksa osQ laca/ esa
Hkh ifjdfyr fd;k tk ldrk gSA rc ,sls izdj.k esa, ;g izk;% oqQy Í.k (nh?kZdkfyd Í.k + pkyw
nkf;Ro) rFkk oqQy ifjlaifÙk osQ vuqikr dks lanfHkZr djrk gS  vFkkZr~  xSj&pkyw ,oa pkyw ifjlaifÙk;ksa
dk ;ksx (;k va'k /kjd fuf/ + nh?kZdkfyd Í.k + pkyw nkf;Ro) bls bl izdkj izdV fd;k tkrk gS

oQq y Í.k
Í.k ij fu;ksftr i¡tw h vuqikr

oqQy ifjlaifÙk;k¡

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4-7-3 LokfeRo vuqikr
LokfeRo vuqikr Lokeh (va'k/kjd) fuf/ vkSj fuoy ifjlaifÙk;ksa osQ eè; laca/ksa dks O;Dr djrk gS vkSj
bls fuEuor~ ifjdfyr~ fd;k tkrk gSA

LokfeRo vuqikr = va'k/kjd fuf/@fu;ksftr i¡wth (;k fuoy ifjlaifÙk;k¡)

mnkgj.k 7 osQ vk¡dM+ksa ij vk/kfjr, bls fuEuor~ gy fd;k tk,xkµ

 #-

 #-

15, 00, 000
= 0.75 : 1

20, 00, 000

egÙo& ifjlaifr;ksa osQ foÙkh;u esa va'k/kjdksa dh fuf/ dk mPp lekuqikr ,d ldkjkRed fof'k"Vrk gSA
D;ksafd ;g ysunkjksa oQks lqj{kk iznku djrk gSA bls fuoy ifjlaifÙk;k¡ (fu;ksftr iw¡th) dh vis{kk] oqQy
ifjlaifÙk;ksa osQ lanHkZ esa Hkh ifjdfyr fd;k tk ldrk gSA ;gk¡ ij ;g è;ku fn;k tk ldrk gS fd Í.k
ij fu;ksftr iw¡th vuqikr vkSj LokfeRo vuqikr dk ;ksx 1 gksrk gSA mnkgj.k 7 osQ vk¡dM+ksa osQ vk/kj ij
bu vuqikrksa dks fudkysa tgk¡ Í.k fu;ksftr iw¡th vuqikr 0-25:1 rFkk LokfeRo vuqikr 0-75:1gS vkSj nksuksa
dk ;ksx 0-25 + 0.75 = 1 gSA ;fn izfr'kr osQ :i esa bls O;Dr fd;k tk, rks ;g oqQy fu;ksftr iw¡th
dk 25% Í.k fuf/ }kjk vkSj 75% LokfeRo fuf/ }kjk iw¡thdj.k gSA

4-7-4 oqQy ifjlaifÙk;ksa ij ½.k vuqikr

;g vuqikr ifjlaifÙk;ksa osQ }kjk nh?kZdkfyd Í.k dh laj{k.k dh O;kidrk dks ekirk gSA bls bl rjg
ifjdfyr fd;k tkrk gSA

oqQy ifjlaifÙk;ksa ij Í.k vuqikr = oqQy ifjlaifÙk;k¡@ nh?kZdkfyd Í.k
mnkgj.k 8 ls vkadM+s ysdj, bl vuqikr dks fuEuor~ gy fd;k tk,xk&

 #-

 #-

14, 00, 000
= 9.33 : 1

1, 50, 000

mPp vuqikr ;g laosQr nsrk gS fd ifjlaifÙk;k¡ eq[;r% LokfeRo iw¡th ls for&iksf"kr gSa vkSj
nh?kZdkfyd Í.k i;kZIr :i ls ifjlaifÙk;ksa ls lajf{kr gSA

bl vuqikr dks ifjdfyr djus osQ fy, ;g T+;knk vPNk gS fd oqQy ifjlaifÙk;ksa dh vis{kk fuoy
ifjlaifÙk;ksa (fofu;ksftr iw¡th) dks fy;k tk,A ;g ns[kk x;k gS fd ,sls ekeys esa ;g vuqikr Í.k ij
fofu;ksftr iw¡th vuqikr dk O;qRozQe gksxk

egÙo & ;g vuqikr eq[;r% ifjlaifÙk;ksa osQ foÙk gsrq cká fuf/;ksa dh nj dks laosQr djrk gS vkSj
ifjlaifÙk;ksa }kjk ½.k osQ laj{k.k dks n'kkZrk gSA

mnkgj.k 9

fuEufyf[kr lwpukvksa ls Í.k lerk vuqikr, oqQy ifjlaifÙk;ksa ij Í.k vuqikr] LokfeRo vuqikr rFkk Í.k
ij fofu;ksftr iq¡th vuqikr Kkr dhft,µ
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ekpZ 31 2017 dk rqyu&i=k
 fooj.k       uksV jkf'k

     la[;k #-
I.  lerk rFkk ns;rk,¡
(i) va'k/kjd fuf/

(d) va'k iw¡th 4,00,000

([k) vkjf{kr ,oa vf/'ks"k 1,00,000

(ii) xSj&pkyw ns;rk,¡
(d) nh?kZ dkyhu Í.k 1,50,000

(iii) pkyw nkf;Ro 50,000

;ksx 7,00,000

    II.  ifjlaifÙk;k¡
(i) xSj&pkyw ifjlaifÙk;k¡

(d) LFkkbZ ifjlaifÙk;k¡ 4,00,000

([k) xSj&pkyw fuos'k 1,00,000

(ii) pkyw ifjlaifÙk;k¡ 2,00,000

;ksx 7,00,000

gy

i) Í.k&lerk vuqikr =

Í.k

lerk
Í.k = nh?kZdkyhu Í.k = 1,50,000 #-
lerk = va'k iw¡th + vkjf{kr ,ao vf/'ks"k

= 4,00,000 #- + 1,00,000 #-
= 5,00,000 #-

Í.k&lerk vuqikr = 
1, 50, 000

0.3 : 1

5, 00, 000

ii)  oqQy ifjlaifÙk;ksa ij Í.k vuqikr = 

 oQq y ifjlia fÙk;k¡

nh?kdZ kyhu Í.k
oqQy ifjlaifÙk;k¡ = fLFkj ifjlaifÙk;k¡ + xSj pkyw fuos'k + pkyw ifjlaifÙk;k¡

= 4,00,000 #- + 1,00,000 #- + 2,00,000 #-
= 7,00,000 #-

nh?kZdkyhu Í.k = 1,50,000 #-
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oqQy ifjlaifÙk;ksa ij Í.k vuqikr = 
7, 00, 000

4.67 : 1

1, 50, 000

LokfeRo vuqikr = ;k 
v'a k/kjd fuf/

oqQy ifjlaifÙk;k¡

= 
5, 00, 000

0.71 : 1

7, 00, 000

Í.k ij fofu;ksftr iw¡th vuqikr =

 nh?kdZ kyhu Í.k

fofu;kfs tr iwt¡ h

fofu;ksftr iw¡th = va'k/kjd fuf/ + nh?kZdkyhu Í.k
= 5,00,000 #- + 1,50,000 #-
= 6,50,000 #-

Í.k ij fofu;ksftr iw¡th vuqikr =

 nh?kdZ kyhu Í.k

fofu;kfs tr iwt¡ h

= 
1, 50, 000

0.23 : 1

6, 50, 000

mnkgj.k 10

,Dl fyfeVsM dk Í.k&lerk vuqikr 0-5:1  gSA fuEu esa ls fdlls Í.k bfDoVh vuqikr c<+sxk, ?kVsxk
;k ugha cnysxk\

(i) lerk va'k osQ vfrfjDr fuxZeu ij
(ii) nsunkjksa ls udnh izkfIr ij
(iii) eky dk udn foØ;
(iv) Í.ki=kksa dk 'kks/u
(v) m/kj ij eky dk Ø;

gy

vuqikr esa ifjorZu ewy vuqikr ij fuHkZj djrk gSA ;fn ;g ekusa fd ckgjh fuf/;k¡ 5,00,000 #- gSa vkSj
vkarfjd fuf/;k¡ 10,00,000 #- gSaA ;g Í.k&lerk vuqikr dks 0.5%1 n'kkZrk gSA vc ge Í.k&lerk
vuqikr ij fd, tkus okys ysu nsuksa osQ izHkko dk fo'ys"k.k djsaxsA
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(i) eku yhft, 1,00,000 #- ewY; osQ lerk va'k fuxZfer fd, x,A ;g vkarfjd fuf/ dks c<+k
dj 11,00,000 #- cuk nsxkA vc u;k vuqikr 0.45%1 (5,00,000/11,00,000) gksxkA bl
izdkj, ;g Li"V gS fd lerk va'k dk vfrfjDr fuxZeu Í.k lerk vuqikr dks ?kVkrk gSA

(ii) nsunkj ls izkIr dh xbZ jksdM+] ckgjh ,oa vkarfjd nksuksa fuf/;ksa dks vifjofrZr NksM+ nsxk, pw¡fd
;g osQoy pkyw ifjlaifÙk;ksa dks izHkkfor djsxkA bl rjg ls, Í.k lerk vuqikr ;Fkkuqlkj jgsxkA

(iii) eky dk udn foØ; Í.k ;k lerk dks izHkkfor ugha djrk gS blfy, ;g Hkh vuqikr esa dksbZ
ifjorZu ugha djsxkA

(iv) eku yhft, fd 1,00,000 #i;s osQ Í.ki=k 'kksf/r fd, tkrs gSa, ;g nh?kZdkfyd Í.k dks
4,00,000 #- dj nsxkA vc u;k vuqikr 0.4%1 (4,00,000/10,00,000) gksxkA bl rjg Í.k i=kksa
dk 'kks/u Í.k lerk vuqikr dks ?kVk nsxkA

(v) m/kj ij eky dk Ø; Í.k ;k lerk dks izHkkfor ugha djsxk blfy, ;g vuqikr dks vifjofrZr
jgus nsxkA

4-7-5 C;kt O;kfIr vuqikr

;g og vuqikr gS tks Í.kksa ij C;kt dh mi;qDrrk dks n'kkZrk gSaA ;g nh?kZdkfyd Í.kksa ij ns; C;kt
dh lqj{kk dk ekid gSA ;g C;kt osQ Hkqxrku gsrq miyC/ ykHk vkSj ns; C;kt dh jkf'k osQ chp laca/
dks n'kkZrk gSA bls fuEuor~ ifjdfyr fd;k tkrk gSµ

C;kt O;fIr vuqikr     =
C;kt o dj nus s l s iow Z fuoy ykHk

nh?kZdkfyd Í.kka s ij C;kt

egÙo & ;g vuwikr izdV djrk gS fd nh?kZdkfyd Í.kksa ij C;kt osQ fy, ykHkksa esa ls miYkCèkrk laHko
gks ldrh gSA

mnkgj.k 11

fuEufyf[kr fooj.kksa ls C;kt O;kfIr laj{k.k vuqikr ifjdfyr dhft,&
dj osQ i'pkr~ ykHk 60,000 #-;15% nh?kZdkfyd Í.k 10,00,000 #-; vkSj dj nj 40%

gy

dj osQ i'pkr~ fuoy ykHk = 60,000 #-
dj nj = 40%

dj ls iwoZ fuoy ykHk = dj osQ i'pkr fuoy ykHk × 100/(100 - dj nj)
= 60,000 #- × 100/(100-40)

= 1,00,000 #-
nh?kZdkfyd Í.k ij C;kt = 15% × 10,00,000 #- = 1,50,000 #-
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C;kt o dj ls iwoZ fuoy ykHk = dj ls iwoZ fuoy ykHk + C;kt
= 1,00,000 #- + 1,50,000 #- = 2,50,000 #-

C;kt O;kfIr vuqikr = dj ,oa C;kt ls iwoZ fuoy ykHk@nh?kZdkfyd Í.k ij C;kt

=

 #-

 #-

2, 50, 000

1, 50, 000

= 1.67 xq.kk

4-8 fozQ;k'khyrk (;k vkorZ) vuqikr

vkorZ vuqikr O;olk; dh fØ;kfUor xfrfof/;kas dh vFkok rRlacf/r xfr dks n'kkZrk gSA fØ;k'khyrk
vuqikr ;g O;Dr djrk gS fd ,oQ ys[kk vof/ osQ nkSjku fofu;ksftr ifjlaifÙk;ksa vFkok ifjlaifÙk;ksa  osQ
fdlh la?kVd dks fdruh ckj foØ; esa ifjofrZr fd;k x;k gSA mPp vkorZ vuqikr dk eryc
ifjlaifÙk;ksa dk csgrj mi;ksx gS vkSj ;g vPNh dk;Z{kerk vkSj ykHkiznÙkk dks n'kkZrk gSA bl oxZ esa vkus
okys oqQN egÙoiw.kZ fØ;k'khy vuqikr bl izdkj gSaA

1- jgfr;k vkorZ vuqikr
2- O;kikfjd izkI; vkorZ vuqikr
3- O;kikfjd ns; vkorZ vuqikr
4- fuos'k (fuoy ifjlaifÙk;k¡) vkorZ vuqikr
5- fLFkj ifjlaifr;k¡ vkorZ vuqikr
6- dk;Z'khy iw¡th vkorZ vuqikr

4-8-1 jgfr;k vkorZ vuqikr

jgfr;k vkorZ vuqikr ;g fu/kZfjr djrk gS fd ,d ys[kk vof/ osQ nkSjku jgfr;k izpkyu ls vkxe esa
fdruh ckj ifjofrZr gqvk gSA ;g vuqikr izpkyu ls vkxe dh ykxr vkSj vkSlr jgfr;k osQ eè; laca/
dks O;Dr djrk gS blosQ ifjdyu dk lw=k bl izdkj gSA

jgfr;k vkorZ vuqikr = izpkyu ls vkxe dh ykxr@vkSlr jgfr;k
tgk¡] vkSlr jgfr;k izkjafHkd vkSj vafre jgfr;k osQ xf.krh; vkSlr dh vkSj ladsr djrk gSA vkSj

izpkyu ls vkxe dh ykxr dk eryc izpkyu ls vkxe jkf'k esa ls ?kVkbZ xbZ ldy ykHk dh jkf'k ls gSA
egÙo & ;g vuqikr rS;kj eky osQ jgfr;k dh izpkyu ls vkxe esa ifjorZu dh ckjackjrk dk vè;;u djrk
gSA ;g rjyrk dk ekid Hkh gSA ;g o"kZ osQ nkSjku Ø; vFkok izfrLFkkfir gq, jgfr;k osQ vkorZ dk vè;;u
djrk gSA fuEu jgfr;k vkorZ vizpfyr jgfr;k ;k xyr Ø; osQ dkj.k gksrk gS vkSj psrkouh lwpd gSA mPp
vkorZ vPNk laosQr gksrk gS fdUrq bldh O;k[;k esa lroZQrk cjrh tkrh gS pw¡fd mPp vuqikr y?kq ek=kk esa eky
osQ Ø; vFkok 'kh?kz udn izkfIr gsrq de ewY; ij eky cspus ij Hkh vk ldrk gSA vr% ;g eky osQ jgfr;k
osQ mi;qDr mi;ksx ij izdk'k Mkyrk gSA
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Lo;a tk¡fp,  2

(i) vuqikrksa osQ fuEu oxZ izeq[k :i ls tksf[ke dh x.kuk djrs gSaµ
(v) nzork] fØ;k'khyrk vkSj ykHkiznrk
(c) nzork] fØ;k'khyrk vkSj LVkWd
(l) nzork] fØ;k'khyrk vkSj ½.k
(n) nzork] ½.k vkSj ykHkiznrk

(ii) __________ vuqikr izeq[k :i ls izR;k; dh x.kuk djrs gSaµ
(v) nzork
(c) fØ;k'khyrk
(l) ½.k
(n) ykHkiznrk

(iii) ,d O;kolkf;d I+kQeZ dh __________ dh x.kuk mldh y?kqdkyhu ns;rkvksa osQ Hkqxrku dh {kerk
ls dh tkrh gSA
(v) fØ;k'khyrk
(c) nzork
(l) ½.k
(n) ykHkiznrk

(iv) __________ vuqikr fofHkUu [kkrksa osQ izpkyu ls vkxe vFkok jksdM+ esa ifjoZru dh rhozrk osQ
lwpd gSaA
(v) fØ;k'khyrk
(c) nzork
(l) ½.k
(n) ykHkiznrk

(v) nzork osQ nks vk/kjHkwr eki gSA
(v) jgfr;k vkoZr vkSj pkyw vuqikr
(c) pkyw vuqikr vkSj nzork vuqikr
(l) ldy ykHk lhekUr vkSj izpkyu vuqikr
(n) pkyw vuqikr vkSj vkSlr laxzg.k vof/

(vi) __________ nzork dk lwpd gS tks fd lkekU;r%__________U;wure rjy ifjlaifÙk dks]
lfEefyr ugha djrkA
(v) pkyw vuqikr] O;kikfjd izkI;
(c) rjy vuqikr] O;kikfjd izkI;
(l) pkyw vuqikr] LVkWd
(n) rjy vuqikr] LVkWd

mnkgj.k 12

fuEufyf[kr tkudkjh (lwpuk) ls, jgfr;k osQ vkorZ vuqikr dks ifjdfyr dhft,A
izkjafHkd jgfr;k 18,000 et+nwjh 14,000

vafre jgfr;k 22,000 izpkyu ls vkxe 80,000

Ø; 46,000 vkarfjd <qykbZ 4,000
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gy

LVkWd vkorZ vuqikr = izpkyu ls vkxe dh ykxr@vkSlr jgfr;k
izpkyu ls vkxe dh ykxr = izkjafHkd LVkWd + fuoy Ø; + e”knwjh + vkarfjd <qykbZ & vafre

LVkWd
= 18,000 #- + 46,000 #- + 14,000 #-+ 4,000 #-& 22,000 #
= 60,000 #-

vkSlr jgfr;k = izkjafHkd LVkWd + vafre jgfr;k@ 2
= (18,000 + 22,000)/2 = 20,000 #-

LVkWd vkorZ vuqikr =

 #-

 #-

60, 000

20, 000

= 3 xq.kk

mnkgj.k 13

fuEufyf[kr lwpuk ls LVkWd vkorZ vuqikr dk ifjdyu djsaA izpkyu ls vkxe 4,00,000 #-]vkSlr
LVkWd 55,000 #-] ldy YkkHk vuqikr 10% gSA
gy

izpkyu ls vkxe = 4,00,000 #-
ldy YkkHk = 4,00,000 #- dk 10% = 40,000 #-
izpkyu ls vkxe dh ykxr = izpkyu ls vkxe dh ykxr & ldy ykHk

4,00,000 #- & 40,000 #- = 3,60,000 #-
jgfr;k vkorZ vuqikr = izpkyu ls vkxe dh ykxr@vkSlr jgfr;k

=

 #-

 #-

3, 60, 000

55, 000

=  6.55 xq.kk
mnkgj.k 14

,d O;kikjh vkSlru 40,000 #- dk LVkWd j[krk gSA mldk LVkWd vkorZ 8 xquk gSA ;fn og eky dks
izpkyu ls vkxe ij 20% ykHk ij csprk gS rks ldy ykHk dh jkf'k Kkr djsaA

gy
LVkWd vkorZ vuqikr = izpkyu ls vkxe dh ykxr@vkSlr LVkWd
              8 = izpkyu ls vkxe dh ykxr/ 40,000 #-
izpkyu ls vkxe dh ykxr = 40,000 #- × 8

= 3,20,000 #-

izpkyu ls vkxe = izpkyu ls vkxe dh ykxr × 
100 

80
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= ×

100 
3, 20, 000

80

= 4,00,000 #-
ldy ykHk = izpkyu ls vkxe & izpkyu ls vkxe dh ykxr

= 4,00,000 #- – 3,20,000 #- = 80,000 #-

Lo;a djsa

1- ldy ykHk dh jkf'k Kkr djsaµ
vkSlr LVkWd = 80,000 #-
LVkWd vkorZ vquikr = 6 xquk
foØ; ewY; = 25% ykxr ls mQij

2- LVkWd vkorZ vuqikr Kkr djsa
izpkyu ls okf"kZd vkxe = 2,00,000 #-
ldy ykHk = izpkyu ls vkxe dh ykxr dk 20%

izkjafHkd LVkWd = 38,500 #-
vafre LVkWd = 41,500 #-

4-8-2 O;kikfjd izkI; vkorZ vuqikr

;g vuqikr izpkyu ls m/kj vkxe vkSj O;kikfjd izkI; osQ eè; laca/ dks O;Dr djrk gSA bls fuEu izdkj
ls ifjdfyr fd;k tkrk gSA

O;kikfjd izkI; vkorZ vuqikr  =
ipz kyu l s fuoy m/kj vkxe

vklS r O;kikfjd ikz I;

tgk¡ vkSlr O;kikfjd izkI;   =
(ikz jfa Hkd nus nkj ,o a ikz I; foi=k $ vfa re nus nkj vkjS  ikz I; foi=k)

2

;gk¡ ;g è;ku ;ksX; gS fd lafnX/ Í.kksa osQ fy, dksbZ izko/ku ls iwoZ nsunkj dh jkf'k yh tk,A

egÙo& fdlh I+kQeZ dh nzork fLFkfr O;kikfjd izkI; ls olwyh dh rhozrk ij fuHkZj djrh gSA ;g vuqikr
,d ys[kkadu vof/ esa izkI;kas vkorZ osQ xq.kk vkSj muoQh udnh dh vksj laosQr djrk gSA ;g vuqikr vkSlr
olwyh vof/ dh x.kuk esa Hkh lgk;d gksrk gS] ftldk ifjdyu vof/&o"kZ esa fnuksa ifjorZu vFkok
eghuksa dh la[;k dks O;kikfjd izkI; vkorZ vuqikr }kjk Hkkx djosQ fd;k tkrk gSA

vFkkZr~

 fnukas vFkok eghuka s dh l[a ;k 

O;kikfjd ikz I; vkorZ vuiq kr
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mnkgj.k 15

fuEufyf[kr lwpuk ls O;kikfjd izkI; vkorZ vuqikr dk ifjdyu dhft,&
izpkyu ls oqQy vkxe = 4,00,000 #-
izpkyu ls uxn vkxe = izpkyu ls oqQy vkxe dk 20%

1-4-2016 dks O;kikfjd izkI; = 40,000 #-
31-3-2017 dks O;kikfjd izkI; = 1,20,000 #-

gy

O;kikfjd izkI; vkorZ vuqikr =
ipz kyu l s fuoy m/kj vkxe

vklS r O;kikfjd ikz I;
izpkyu ls m/kj vkxe = izpkyu ls oqQy vkxe & izpkyu ls udn vkxe
izpkyu ls udn vkxe = 4,00,000 #- dk 20%

= 4,00,000 # × #-
20

80, 000 
100

izpkyu ls m/kj vkxe = 4,00,000 # & 80,000 #- = 3,20,000 #-
vkSlr O;kikfjd izkI; = (izkjfEHkd O;kikfjd izkI; $ vafre O;kikfjd izkI;)/2

=
40 #- $ #-

 #
2

 80, 000 
, 000 1, 20, 000

O;kikfjd izkI; vkorZ vuqikr =
ipz kyu l s fuoy m/kj vkxe

vklS r O;kikfjd ikz I;

=

#-

#-

3, 20, 000 

80, 000 

= 4 xq.kk

4-8-3 O;kikfjd ns; vkorZ vuqikr
O;kikfjd ns; vkorZ vuqikr O;kikfjd ns; osQ Hkqxrku osQ <ax dh vksj laosQr nsrk gSA pw¡fd O;kikfjd
ns;rk,¡ m/kj Ø; ls mRiUu gksrh gSa] ;g vuqikr m/kj Ø; vkSj O;kikfjd ns; osQ chp osQ laca/ksa dks
n'kkZrk gSA blosQ ifjdyu dk lw=k bl izdkj gSA

O;kikfjd ns; vkorZ vuqikr  = fuoy m/kj Ø;@vkSlr O;kikfjd ns;

tgk¡ vkSlr ns;             =   
(ikz jfa Hkd yus nkj vkjS  ns; foi=k $ vfa re yus nkj vkjS  n;s  foi=k)

2

vkSlr ns; vof/           =
,d o"kZ ea s fnuka@s eghuka s dh l[a ;k

O;kikfjd ns; vkorZ vuiq kr
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egÙoµ;g vuqikr vkSlr Hkqxrku vof/ dks O;Dr djrk gSA fuEu vuqikr iwfrZdrkZvksa }kjk nh?kZdkyhu
½.k vof/ vFkok iwfrdrkZvksa dks Hkqxrku esa foyac dks iznf'kZr djrk gS tks fd ,d vPNh uhfr ugha
gS vkSj O;olk; dh izfr"Bk dks izHkkfor djrh gSA vkSlr Hkqxrku vof/ dh x.kuk vof/ o"kZ esa fnuksa@eghuksa
dh la[;k@O;kikfjd ns; vkorZ vuqikr lw=k ls dh tkrh gSA

mnkgj.k 16

fuEufyf[kr vk¡dM+ksa ls O;kikfjd ns; osQ vkorZ vuqikr dk ifjdyu dhft,&
               #-

m/kj Ø; 2016-17 ds nkSjku = 12,00,000

1.4.2016 dks ysunkj = 3,00,000

1.4.2016 dks ns; foi=k = 1,00,000

31.3.2017 dks ysunkj = 1,30,000

31.3.2017 dks ns; foi=k = 70,000

gy

O;kikfjd ns; vkorZ vuqikr =
fuoy m/ kj Ø;

v kSlr O; ki kfjd  n;s

= 3,00,000 #-
vkSlr O;kikfjd ns; = (izkjafHkd ysunkj + izkjfEHkd ns; foi=k + vafre ysunkj

+ vafre ns; foi=k)/2

= 3,00,000 #- + 1,00,000 #- + 1,30,000 #- + 70,000 #-
2

= 3,00,000 #-

O;kikfjd ns; vkorZ vuqikr =

#-
x.q kk

#-


12, 00, 000 
4  

3, 00, 000 

mnkgj.k 17

fuEufyf[kr lwpukvksa ls ifjdfyr djsa&
(i) O;kikfjd izkI; vkorZ vuqikr

(ii) vkSlr olwyh vof/
(iii) O;kikfjd ns; vkorZ vuqikr
(iv) vkSlr Hkqxrku vof/

#-
izpkyu ls vkxe 8,75,000

ysunkj 90,000
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izkI; foi=k 48,000

ns; foi=k 52,000

Ø; 4,20,000

nsunkj 59,000

gy

(i) O;kikfjd izkI; vkorZ vuqikr =
ipz kyu l s fuoy m/kj vkxe

vkSlr O;kikfjd ikz I;

=  
# -

# - # -
8,75,000

59,000  + 48,000 *

=   8.18 xq.kk
*vkSlr O;kikfjd izkI;ksa dks ifjdfyr djus osQ ozQe esa, vk¡dM+ksa dks 2 ls foHkkftr ugha fd;k

x;k gSA pw¡fd o"kZ osQ izkjaHk esa nsunkj vkSj izkI; foi=kksa osQ vk¡dM+s miyC/ ugha gSa] blfy, tc osQoy
o"kZ osQ var osQ vk¡dM+s izkIr gksa rks mUgsa mls ;Fkkuqlkj mi;ksx djsaxsA

(ii) vkSlr olwyh vof/ = 
O;kikfjd ikz I; vkor Z vuiq kr

365

=
365

8.18

=  45 fnu

(iii) O;kikfjd ns; vkorZ vuqikr = 
Ø;

vkSlr O;kikfjd ns;

*

= 
Ø;

yus nkj $ n;s  foi=k

= 
4,20,000 .

90,000 . + 52,000 .

#
# #

= 
#
#

4,20,000 .

1,42,000 .

= 2.96 xq.kk

(iv) vkSlr Hkqxrku vof/ = O;kikfjd n;s  vkorZ Hkqxrku

365

= 
365

2.96

= 123 fnu

* D;kssafd m/kj Ø; dh lwpuk ugh nh xbZ gS] blhfy;s bls gh fuoy m/kj Ø; ekuk tk,xkA
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4-8-4 fuoy ifjlaifÙk;k¡ vFkok (fofu;ksftr iw¡th) vkorZ vuqikr

;g vuqikr izpkyu ls vkxe vkSj fuoy ifjlaifÙk;k¡@(vFkok fofu;ksftr iw¡th) osQ eè; laca/ dks O;Dr
djrk gSA mPp vkorZ csgrj fØ;k'khyrk vkSj ykHkiznrk dks n'kkZrk gSA bldk ifjdyu fuEu izdkj fd;k
tkrk gSµ

fuoy ifjlaifÙk;k¡ (vFkok fu;ksftr iw¡th) vkorZ vuqikr = izpkyu ls fuoy vkxe@fofu;ksftr iw¡th

fofu;ksftr iw¡th vkorZ vuqikr] tks fd fofu;ksftr iw¡th (vFkok fuoy ifjlaifÙk;k¡) osQ vkorZ
dk vè;;u djrh gS vkxs dk fo'ys"k.k fuEuor~ nks vkorZ vuqikrksa }kjk fd;k tkrk gSA

(v) LFkk;h ifjlaifÙk;k¡ vkorZ vuqikr =
 ipz kyu l s fuoy vkxe 

fuoy LFkk;h ifjlia fÙk;k¡

(c) dk;Z'khy iw¡th vkorZ = izpkyu ls fuoy vkxe@dk;Z'khy iw¡th

egRo & fofu;ksftr iw¡th] dk;Z'khy iw¡th vkSj LFkk;h ifjlaifÙk;ksa dk mPp vkorZ vPNs laosQr gSa rFkk
lalk/uksa osQ oqQ'kyre mi;ksx ls lacaf/r gSaA fofu;ksftr iw¡th vFkok blosQ fdlh Hkh ?kVd osQ mi;ksx
dks vkorZ vuqikr O;Dr djrk gSA mPprj vkorZ oqQ'kyre mi;ksx dks n'kkZrk gS ftlosQ ifj.kkeLo:i
O;olk; esa mPprj nzork vkSj ykHkiznÙkk izkIr gksrh gSA

mnkgj.k 18

fuEufyf[kr lwpuk ls (i) fuoy ifjlaifÙk vkorZ (ii) LFkk;h ifjlaifÙk vkorZ (iii) dk;Z'khy iw¡th vkorZ
vuqikr Kkr djsaA

(#-) (#-)

vf/ekuh va'k iw¡th 4,00,000 la;=k ,oa e'khujh 8,00,000

lerk va'k iw¡th 6,00,000 Hkwfe ,oa Hkou 5,00,000

lkekU; vkjf{kr 1,00,000 eksVj dkj (xkM+h) 2,00,000

ykHk ,oa gkfu fooj.k dk 'ks"k 3,00,000 I+kQuhZpj 1,00,000

15% Í.k i=k 2,00,000 jgfr;k 1,80,000

14% Í.k 2,00,000 nsunkj 1,10,000

ysunkj 1,40,000 cSad 80,000

ns; foi=k 50,000 jksdM+ 30,000

cdk;k O;; 10,000

o"kZ 2016-17 osQ fy, izpkyu ls vkxe 30,00,000 #- gSA
gy

izpkyu ls vkxe = 30,00,000 #-
fofu;ksftr iw¡th = va'k iw¡th + vkjf{kr

,oa vf/'ks"k + nh?kZdkfyd Í.k
(;k fuoy ifjlaifÙk;k¡)
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= (4,00,000 #- + 6,00,000 #-)
+ (1,00,000 #- + 3,00,000 #-)
+ (2,00,000 #- + 2,00,000 #-)

= 18,00,000 #-
fLFkj ifjlaifÙk;k¡ = 8,00,000 #-+ 5,00,000 #-+ 2,00,000 #-+ 1,00,000 #-

= 16,00,000 #-
dk;Z'khy iw¡th = pkyw ifjlaifÙk;k¡ & pkyw nkf;Ro

= 4,00,000 #- – 2,00,000 #- = 2,00,000 #-

fuoy ifjlaifÙk vkorZ vuqikr = 

 #-
1-67 x.q kk

 #-


30, 00, 000

18, 00, 000

fLFkj ifjlaifÙk vkorZ vuqikr = 

 #-
1-88 x.q kk

 #-


30, 00, 000

16, 00, 000

dk;Z'khy iw¡th vkorZ = 

 #-
15 xq.kk

 #-


30, 00, 000

2, 00, 000

Lo;a tk¡fp, 3

(i) m/kj ,oa olwyh uhfr;ksa osQ ewY;kadu esa _________ mi;ksxh gSA
(d) vkSlr Hkqxrku vof/
([k) pkyw vuqikr
(x) vkSlr olwyh vof/
(?k) pkyw ifjlaifÙk vkorZ

(ii)  _________ ,d I+kQeZ osQ jgfr;k dh fozQ;k'khyrk dks ekirk gS&
(d) vkSlr olwyh vof/
([k) jgfr;k vkorZ
(x) nzork vuqikr
(?k) pkyw vuqikr

(iii) ____ laosQr ns ldrk gS fd I+kQeZ LVkWd vkÅV rFkk foozQ; u gksuk (ykWLV lsYl) dh fLFkfr esa gSA
(d) vkSlr Hkqxrku vof/
([k) jgfr;k vkorZ vuqikr
(x) vkSlr olwyh vof/
(?k) nzork vuqikr

(iv) ,  ch lh daiuh us vius xzkgdksa dks 45 fnu dh m/kj iznku dh gSA ml fLFkfr esa bls [kjkc mèkkj
olwyh ekuk tk,xk ;fn mldh vkSlr olwyh vof/ gksrh&
(d) 30 fnu
([k) 36 fnu
(x) 47 fnu
(?k) 37 fnu
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(v)  _________ fo'ks"k :i ls vkSlr Hkqxrku vof/ esa fnypLih j[krs gSa] pw¡fd ;g mUgsa iQeZ osQ ns;
Hkqxrku <+k¡ps dh lwpuk nsrk gS&
(d) miHkksDrk
([k) va'k/kjh
(x) Í.kxzkgh ,oa vkiwfrZdrkZ
(?k) ½.knkrk ,oa Øsrk

(vi) _________ vuqikr iQeZ dh nh?kdkyhu izpkyuksa osQ lanHkZ esa vkykspukRed lwpuk,¡ nsrs gSa&
(d) nzork
([k) fØ;k'khyrk
(x) Í.k 'kks/u {kerk
(?k) ykHkiznrk

4-9 ykHk iznrk vuqikr
ykHkiznrk ;k foÙkh; fu"iknu eq[;r% YkkHk&gkfu fooj.k esa la{ksiho`Qr fd;k tkrk gSA ykHkiznrk vuqikr
dk ifjdyu ,d O;olk; dh vtZu {kerk osQ fo'ys"k.k osQ fy, fd;k tkrk gS tksfd O;olk; esa
fu;ksftr lalk/uksa osQ mi;ksx osQ ifj.kkeLo:i gksrk gSA O;olk; esa fu;ksftr lalk/uksa osQ mi;ksx vkSj
ykHk osQ chp ,d fudV lac/ gSA O;olk; dh ykHkiznrk dks fo'ysf"kr fd, tkus gsrq lkekU; rkSj ij
bLrseky fd, tkus okys vuqikr ;s gSa&

1- ldy ykHk vuqikr
2- izpkyu vuqikr
3- izpkyu ykHk vuqikr
4- fuoy ykHk vuqikr
5- fuos'k ij izR;k; (ROI) vFkok fu;ksftr iw¡th izR;k; (ROCE)

6- fuoy laifÙk ij izR;k; (RONW)

7- izfr va'k vtZu
8- izfr va'k iqLrd ewY;
9- ykHkka'k Hkqxrku vuqikr

10- ewY; vtZu vuqikr

4-9-1 ldy ykHk vuqikr

izpkyu ls vkxe ij izfr'kr osQ :i esa ldy ykHk dh x.kuk ldy lqj{kk lhek tkuus gsrq dh tkrh
gSA bls Kkr djus dk lw=k gSµ

ldy ykHk vuqikr =
ldy ykHk

ipz kyu l s fuoy vkxe
100

egÙo& ;g foØ; mRiknksa ij ldy lqj{kk lhek dh vksj laosQr djrk gSA ;g vuqikr izpkyu O;;ksa]
xSj&izpkyu O;;ksa vkfn dh O;oLFkk osQ fy, miyC/ lqj{kk lhek dks bafxr djrk gSA ldy ykHk
vuqikr esa ifjorZu foØ; jkf'k vFkok izpkyu ls vkxe dh ykxr vFkok nksuksa osQ lfEeJ.k ls ifjofrZr

Reprint 2025-26



179ys[kkadu vuqikr

gks ldrk gSA fuEu vuqikr izfrowQy Ø; vkSj foØ; uhfr dks bafxr djrk gSA lkjka'k esa ;g dgk tk ldrk
gS fd mPp ldy ykHk vuqikr vPNk laosQr gSA

mnkgj.k 19

o"kZ 2016-17 osQ fy, fuEu lwpuk miyC/ gS, ldy ykHk vuqikr dh x.kuk djsaA
#-

izpkyu ls vkxe udn 25,000

m/kj 75,000

Ø; udn 15,000

m/kj 60,000

vkod <qykbZ 2,000

osru 25,000

jgfr, esa deh 10,000

cká okilh 2,000

et+nwjh 5,000

gy

izpkyu ls vkxe = udn izpkyu ls vkxe + m/kj izpkyu ls vkxe
= 25,000 #- + 75,000 #- = 1,00,000 #-

fuoy [kjhn = udn Ø; + m/kj Ø; – cká okilh
= 15,000 #- + 60,000 #- – 2,000 #- = 73,000 #-

izpkyu ls vkxe = Ø; + (izkjafHkd jgfr;k – vafre jgfr;k) + izR;{k O;;
dh ykxr = Ø; + jgfr;k esa deh (fxjkoV) + izR;{k O;;

= 73,000 #- + 10,000 #- + 2,000 #- + 5,000 #- = 90,000 #-
ldy ykHk = izpkyu ls vkxe – izpkyu ls vkxe dh ykxr = 1,00,000 #- – 90,000 #-

= 10,000 #-

ldy ykHk vuqikr =
ldy ykHk

ipz kyu l s fuoy vkxe
100

=
10,000

× 100
1,00,000

= 10%

4-9-2 izpkyu vuqikr

bl vuqikr dh x.kuk izpkyu ls vkxe dh rqyuk esa izpkyu ykxr osQ fo'ys"k.k gsrq dh tkrh gSA bldk x.kuk
lw=k gSµ

izpkyu vuqikr  = (izpkyu ls vkxe dh ykxr + izpkyu O;;)@ izpkyu ls fuoy vkxe × 100

izpkyu O;;ksa esa dk;kZy; O;;, iz'kklfud O;;, foozQ; O;;] forj.k O;;] ßkl] rFkk deZpkjh fgr O;;
vkfn 'kkfey gSaA
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izpkyu ykxr osQ fu/kZj.k esa xSj&izpkyu vk; vkSj O;; tSls fd ifjlaifÙk;ksa osQ foozQ; ij gkfu] C;kt,

Hkqxrku] ykHkka'k izkfIr, vkx ls gkfu, lV~Vs ls vf/ykHk vkfn dks vyx dj fn;k tkrk gSA

4-9-3 izpkyu ykHk vuqikr
;g vuqikr izpkyu lqj{kk lhek dks iznf'kZr djrk gSA bldh izR;{k vFkok izpkyu vuqikr osQ vof'k"V
osQ :i esa x.kuk dh tk ldrh gSA

izpkyu ykHk vuqikr = 100 – izpkyu vuqikr
oSdfYid :i ls] bldh x.kuk fuEu izdkj dh tk ldrh gSµ

izpkyu ykHk vuqikr =

izpkyu ykHk

ipz kyu ls vkxe
 × 100

tgk¡ izpkyu ykHk = izpkyu ls vkxe & izpkyu ykxr

egÙo& izpkyu vuqikr dh x.kuk izpkyu ls vkxe osQ laca/ esa foÙkh; izHkkj jfgr izpkyu ykxr osQ
lanHkZ esa dh tkrh gSA bldk mi ifj.kke ^^izpkyu ykHk vuqikr** gSA ;g vuqikr O;olk; osQ fu"iknu
osQ fo'ys"k.k esa lgk;d gksrk gS vkSj O;olk; dh izpkyu dk;Z{kerk ij izdk'k Mkyrk gSA ;g vuqikr
varj iQeZ vkSj varjk iQeZ rqyuk gsrq mi;ksxh gSA fuEu izpkyu vuqikr ,d vPNk laosQr gksrk gSA

mnkgj.k 20

fuEufyf[kr lwpukvksa ls ldy ykHk vuqikr rFkk izpkyu vuqikr dk ifjdyu dhft,
#-

izpkyu ls vkxe 3,40,000

izpkyu ls vkxe dh ykxr 1,20,000

foozQ; O;; 80,000

iz'kklfud O;; 40,000

gy
ldy ykHk = izpkyu ls vkxe & izpkyu ls vkxe dh ykxr

= 3,40,00 #- & 1,20,000 #-
= 2,20,000 #-

ldy ykHk vuqikr =
ldy ykHk

ipz kyu l s vkxe
× 100

=
2,20,000 

  100
3,40,000 


#-
# -

= 64.71%

izpkyu ykxr = izpkyu ls vkxe dh ykxr + foozQ; O;; + iz'kklfud
O;;

= 1,20,000 #- + 80,000 #- + 40,000 #-
= 2,40,000 #-
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izpkyu vuqikr =

ipz kyu ykxr

ipz kyu l s fuoy vkxe
× 100

=
2,40,000 

  100
3,40,000 


# -
# -

= 70.59%

4-9-4 fuoy ykHk vuqikr
fuoy ykHk vuqikr ykHk esa lHkh ensa lfEefyr&ladYiuk ij vk/kfjr gSaA ;g izpkyu ,oa xSj&izpkyu
O;;ksa vkSj vk;ksa osQ i'pkr~ fuoy ykHk osQ izpkyu ls vkxe osQ laca/ dks iznf'kZr djrk gSA bls fuEu
izdkj ls ifjdfyr fd;k tkrk gSA

fuoy ykHk vuqikr =
fuoy ykHk

izpkyu ls vkxe
 × 100

lkekU;r% fuoy ykHk dj osQ i'pkr~ ykHk (PAT) dks n'kkZrk gSA
egÙo& ;g vuqikr izpkyu ls vkxe dk fuoy ykHk dh lqj{kk lhek osQ ekiu ls lacaf/r gSA ;g u
osQoy ykHk iznrk dks n'kkZrk gS vfirq] ;g fuos'k ij izR;k; dh x.kuk osQ fy, izeq[k pj gSA ;g O;olk;
dh laiw.kZ dk;Z{kerk dk izn'kZu djrk gS vkSj fuos'kdksa osQ n`f"Vdks.k esa ;g egÙoiw.kZ vuqikr gSA

mnkgj.k 21

,d daiuh dk ldy ykHk vuqikr 25% gSA izpkyu ls m/kj vkxe 20,00,000 #- gS vkSj izpkyu
ls uxn vkxe oqQy izpkyu ls vkxe dk 10% gSA ;fn daiuh osQ vizR;{k O;; 50,000 #- gS rks ldy
ykHk dk ifjdyu djsaA

gy

udn foozQ; = 
10

20, 00, 000
90

= 2,22,222 #-
blfy, oqQy foozQ; gqbZ = 22,22,222. #-
ldy ykHk =.25 × 22,22,222 = 5,55,555 #-
fuoy ykHk = 5,55,555 #- – 50,000 #-

= 5,05,555 #-
fuoy ykHk vuqikr = fuoy ykHk@ izpkyu ls vkxe × 100

= 5,05,555/22,22,222 × 100

= 22.75%

4-9-5 fu;ksftr iw¡th vFkok fuos'k ij izR;k;
;g vuqikr ,d O;kolkf;d m|e }kjk fuf/ osQ leLr mi;ksx dh O;k[;k djrk gSA fu;ksftr iw¡th ls
vk'k; O;olk; esa fu;ksftr nh?kZdkfyd fuf/ ls gS ftlesa va'k/kjh fuf/] ½.ki=k vkSj nh?kZdkyhu ½.k
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lfEefyr gSaA oSdfYid :i ls fu;ksftr iw¡th esa xSj&pkyw ifjlaifÙk;k¡ vkSj dk;Z'khy i¡wth 'kkfey gSaA bl
vuqikr dh x.kuk gsrq ykHk ls vk'k; C;kt vkSj dj ls iwoZ ykHk (PBIT) ls gSA var% bls fuEu izdkj
Kkr fd;k tkrk gSµ

fuos'k ij izR;k; (vFkok fu;ksftr iw¡th) =
C;kt vkSj dj l s iwoZ ykHk

fu;ksftr it¡w h
 × 100

egÙo& ;g vuqikr O;olk; esa fu;ksftr iw¡th ij izR;k; dk ekid gSA ;g va'k/kfj;ksa] ½.ki=k /kjdksa rFkk
nh?kZdkyhu Í.k osQ ekè;e ls ,df=kr fuf/ osQ mi;ksx }kjk O;olk; dh dk;Z{kerk dk izn'kZu djrk gSA varj
iQeZ rqyuk osQ fy, fu;ksftr iw¡th ij izR;k; ykHkiznrk dk vPNk ekid gSA ;g vuqikr n'kkZrk gS fd
D;k iQeZ Hkqxrku fd, x, C;kt nj dh rqyuk esa fu;ksftr iw¡th ij mPp izR;k; vftZr dj jgh gS vFkok
ughaA

4-9-6 va'k/kjd fuf/ ij izR;k;
;g vuqikr va'k/kjdksa osQ ǹf"Vdks.k ls egÙoiw.kZ gS tks ;g n'kkZrk gS fd D;k va'k/kjdksa }kjk iQeZ esa fd,
x, fuos'k ij mi;qDr izR;k; vftZr gks jgk gS vFkok ughaA ;g vuqikr fuos'k ij izR;k; ls
vf/d gksuk pkfg, vU;Fkk bldk eryc gS fd daiuh dh fuf/;ksa dk ykHkizn fuos'k ugha fd;k x;k gSA

va'k/kjdksa osQ n`f"Vdks.k ls ykHkiznrk osQ csgrj ekiu dh x.kuk oqQy va'k/kjd fuf/ ij izR;k;
dks fu/kZfjr djosQ dh tk ldrh gS bls fuoy laifÙk ij izR;k; (RONW) Hkh dgk tkrk gS vkSj bldh
x.kuk fuEu izdkj dh tkrh gSµ

va'k/kjd fuf/ ij izR;k; =
dj oQs  i'pkr ~ ykHk

v'a k/kjd fuf/
× 100

4-9-7 izfr va'k vtZu
bl vuqikr dks fuEu izdkj ifjdfyr djrs gSaµ

izfr va'k vtZu (EPS) = lerk va'k/kjdksa osQ fy, miyC/ ykHk@ lerk va'kksa dh la[;k

bl lanHkZ esa] vtZu ls vk'k; lerk va'k/kjdksa osQ fy, miyC/ ykHk ls gS ftldh x.kuk
vf/ekuh va'kksa ij ykHkka'k dks dj osQ i'pkr~ ykHk esa ls ?kVk dj dh tkrh gSA

;g vuqikr Hkh lerk va'kèkkjdksa osQ n`f"Vdks.k osQ lkFk&lkFk LVkWd ckt+kj esa va'k ewY; osQ fuèkkZj.k
gsrq egÙoiw.kZ gSA ;g vU; iQeks± osQ lkFk vkSfpR; ,oa ykHkka'k Hkqxrku dh {kerk dh rqyuk osQ fy, lgk;d
gksrk gSA

4-9-8 izfr va'k iqLrd ewY;
bl vuqikr dks fuEu izdkj Kkr fd;k tkrk gSµ

izfr va'k iqLrd ewY; = lerk va'k/kjd fuf/@ lerk va'kksa dh la[;k
lerk va'k/kjd fuf/ ls vfHkizk; gSµ va'k/kjd fuf/&vf/ekuh va'k iw¡thA ;g vuqikr Hkh lerk

va'k/kjdksa osQ n`f"Vdks.k ls egÙoiw.kZ gS D;ksafd blls va'k/kjdksa dks viuh /kjdrk dk cks/ gksrk gS lkFk
gh ;g vuqikr ck”kkj ewY; dks izHkkfor djrk gSA
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4-9-9 ykHkka'k Hkqxrku vuqikr

;g vtZu osQ lekuqikr dh vksj laosQr djrk gS tksfd va'k/kjdksa dks forfjr fd;k tkrk gSA bls fuEuor~
ifjdfyr djrs gSaµ

ykHkka'k Hkqxrku vuqikr =
ykHkk'a k ifz r va'k

vtuZ  izfr v'a k
;g daiuh dh ykHkka'k uhfr rFkk LokfeRo lerk esa o`f¼ dks iznf'kZr djrk gSA

4-9-10 ewY; vtZu vuqikr

;g vuqikr fuEukuqlkj ifjdfyr gksrk gSµ

ewY; vtZu vuqikr =

izfr va'k ck”kkj ewY;

ifz r va'k vtuZ
mnkgj.k osQ fy,, ;fn ,Dl fyfeVsM dh izfr va'k vtZu 10 #- gS vkSj ckt+kj ewY; (izfr va'k)

100 #- gS rks ewY; vtZu vuqikr 10 (100@10) gksxkA ;g iQeZ dh dekbZ esa o`f¼ rFkk mlosQ va'k
dh ckt+kj ewY; dh roZQlaxrrk osQ ckjs esa fuos'kdksa dh vis{kkvksa dks izfrfcafcr djrk gSA ewY; vtZu
vuqikr m|ksx ls m|ksx rFkk ,d m|ksx esa daiuh ls daiuh esa fHkUu gksrk gS rFkk ;g fuos'kdksa osQ mlosQ
Hkkoh vocks/u ij fuHkZj djrk gSA

mnkgj.k 22

fuEufyf[kr fooj.kksa ls fuos'k ij izR;k; dks ifjdfyr dhft,µ

#-  . #-

va'k iw¡th lerk (10 #-) 4,00,000 pkyw nkf;Ro 1,00,000

12% vf/ekuh va'k iw¡th 1,00,000 fLFkj ifjlaifÙk;k¡ 9,50,000

lkekU; vkjf{kr 1,84,000 pkyw ifjlaifÙk;k¡ 2,34,000

10% ½.ki=k 4,00,000

lkFk gh va'k/kjd fuf/ ij izR;k;] izfr va'k vtZu (EPS), izfr va'k iqLrd ewY; vkSj ewY; vtZu
vuqikr Kkr djsa ;fn va'k dk ckt+kj ewY; 34 :i;s vkSj dj osQ i'pkr~ fuoy ykHk 1,50,000 gS vkSj
dj dh jkf'k 50,000 #- gSA
gy

C;kt ,oa dj ls iwoZ ykHk = 1,50,000 #- + Í.k i=kksa C;kt + dj
= 1,50,000 #- + 40,000 #- + 50,000 #- = 2,40,000 #-

fofu;ksftr iw¡th = lerk va'k iw¡th + vf/ekuh va'k iw¡th + lkekU; vkjf{kr +
Í.k i=k

= 4,00,000 #- + 1,00,000 #- + 1,84,000 #-
+ 4,00,000 #-  = 10,84,000 #-
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fuos'k ij izR;k; = C;kt o dj ls iwoZ ykHk@fofu;ksftr iw¡th × 100

=
#-

1
 #-


2, 40, 000 
00 = 22.14%

10, 84, 000

va'k/kjd fuf/ = lerk va'k iw¡th + vf/ekuh va'k iw¡th + lkekU; vkjf{kr
= 4,00,000 #- + 1,00,000 #- + 1,84,000 #-
= 6,84,000

va'k/kjd fuf/ ij izR;k; =
dj osQ i'pkr~ ykHk

va'k/kjd fuf/
× 100

=

 #-

 #-

1, 50, 000

6, 84, 000

× 100

= 21.93%

izfr va'k vtZu =
lerk va'k/kjdka s grs q miyC/ ykHk

lerk v'a kka s dh l[a ;k

=

#-
#

#-

1, 38, 000 

40, 000 

= 3.45 .

vf/ekuh va'kksa ij ykHkak'k = YkkHkka'k dh nj ×  vf/ekuh va'k iw¡th
= 1,00,000 #- dk 12%

= 12,000 #-
lerk va'k/kjdksa gsrq miyC/ ykHk = dj osQ i'pkr~ ykHk – vf/eku ykHkka'k

= 1,50,000 #- – 12,000 #- = 1,38,000 #-
ewY; vtZu vuqikr = izfr va'k ck”kkj ewY;@ izfr va'k vtZu

=
34

3.45

= 9.86 xq.kk

lerk va'kksa dh la[;k =

lerk va'k iw¡th

izfr va'k eYw ;

izfr va'k iqLrd ewY; =
lerk v'a k/kjd fuf/

lerk va'kkas dh la[;k

=

# -

# -

 4, 00, 000 

 10 

= 40,000  va'k

=
#-

#-
 v'a k


5, 84, 000 

14.60  
40, 000
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;gk¡ ;g è;ku fn;k tk ldrk gS fd fofo/ vuqikr ,d&nwljs ls ijLij lacaf/r gksrs gSaA dbZ ckj
nks ;k nks ls vf/d vuqikr dh lfefJr tkudkjh nh gksrh gS vkSj oqQN vKkr vk¡dM+ksa dks ifjdfyr
djuk gksrk gSA ,slh ifjfLFkfr esa vKkr vk¡dM+ksa dks irk djus esa vuqikrksa osQ lw=k lgk;d gksrs gSaA (ns[ksa
mnkgj.k 23 o 24)

mnkgj.k 23

fuEufyf[kr tkudkfj;ksa ls ,d daiuh dh pkyw ifjlaifÙk;ksa dk ifjdyu djsaµ
jgfr;k vkorZ vuqikr = 4 xquk
vafre jgfr;k tks izkjafHkd jgfr;k ls 20.000 #- vf/d gSA
izpkyu ls vkxe 3,00,000 #- vkSj ldy ykHk vuqikr izpkyu ls vkxe dk 20% gSA
pkyw ns;rk,¡ = 40,000 #-
rjy vuqikr = 0.75:1

gy

izpkyu ls vkxe dh ykxr = izpkyu ls vkxe & ldy ykHk
=  3,00,000 #- – (3,00,00 × 20%)

= 3,00,000 #- – 60,000 #-
= 2,40,000 #-

jgfr;k vkorZ vuqikr = izpkyu ls vkxe dh ykxr@ vkSlr jgfr;k

vkSlr jgfr;k =  #-
2, 40, 000 

= 60, 000
4

vkSlr jgfr;k = izkjafHkd jgfr;k + vafre jgfr;k@ 2

60,000 =
ikz jafHkd jgfr;k (izkjafHkd jgfr;k )+ + 20, 000

 2

60,000 = izkjafHkd jgfr;k + 10,000 #-
izkjafHkd jgfr;k = 50,000 #-
vafre jgfr;k = 70,000 #-

rjy vuqikr =

rjy ifjlia fÙk;k¡

pky w nkf;Ro

0.75 =
rjy ifjlia fÙk;k¡

 #-40, 000

rjy ifjlaifÙk;k¡ = 40,000 #- × 0.75 = 30,000 #-
pkyw ifjlaifÙk;k¡ = rjy ifjlaifÙk;k¡ + vafre jgfr;k

= 30,000 #- + 70,000 #- = 1,00,000 #-
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mnkgj.k 24

pkyw vuqikr gS 2.5:1, pkyw ifjlaifÙk;k¡ gSa 50,000 #- vkSj pkyw nkf;Ro gSa 20,000 #- pkyw vuqikr
2:1 ykus osQ fy, pkyw ifjlaifÙk;ksa esa fuf'pr :i ls fdruh deh ykuh pkfg, ?

gy

pkyw nkf;Ro = 20,000 #-
2%1 vuqikr osQ fy,, pkyw ifjlaifÙk;k¡ fuf'pr :i ls 2 × 20,000 #- = 40,000 #-
pkyw ifjlaifÙk;ksa dk orZeku Lrj = 50,000 #-
vfuok;Z fxjkoV = 50,000 – 40,000 #-

= 10,000 #-
mnkgj.k 25

ys[kk iqLrdksa ls 31 ekPkZ] 2017 dh ,d daiuh dh fuEufyf[kr lwpuk yh xbZ gSµ
fooj.k #-
jgfr;k 1,00,000

oqQy pkyw ifjlaifÙk;k¡ 1,60,000

va'k/kjd fuf/ 4,00,000

13% Í.ki=k 3,00,000

pkyw nkf;Ro 1,00,000

dj ls igys fuoy ykHk 3,51,000

izpkyu ls vkxe dh ykxr 5,00,000

Kkr dhft,µ
(i) pkyw vuqikr
(ii) rjyrk vuqikr
(iii) Í.k lerk vuqikr
(iv) C;kt O;kfIr vuqikr
(v) jgfr;k vkorZ vuqikr

gy

(i) pkyw vuqikr =

  pkyw ifjlia fÙk;k¡

pky w nkf;Ro

=

# -

# -

 1, 60, 000 

 1.00.000 
=1.6:1

(ii) rjy ifjlaifÙk;k¡ = pkyw ifjlaifÙk;k¡ – jgfr;k
= 1,60,000 #- – 1,00,000 #-
= 60,000 #-
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rjyrk vuqikr =
  

rjy ifjlia fÙk;k ¡

pky w nkf;Ro

=

# -

# -

 60, 000 
 = 0.6 : 1

 1, 00, 000 

(iii) Í.k lerk vuqikr =
nh?kdZ kyhu Í.k

va'k/kjd fuf/

=

#-

#-

 3, 00, 000 
 = 0.75 : 1

 4, 00, 000 

(iv)  C;kt o dj ls iwoZ fuoy ykHk = dj ls igys fuoy ykHk + nh?kZdkyhu Í.k ij C;kt
= 3,51,000 #- + (13% dk 3,00,000 #-)
= 3,51,000 #- + 39,000 #- = 3,90,000 #-

C;kt O;kfIr vuqikr =
C;kt o dj ls igys fuoy YkkHk

 nh?kdZ kyhu Í.k ij C;kt

  

=

#-
xq.kk

#-

 3, 90, 000 
 = 10 

 39.000 

(v) jgfr;k vkorZ vuqikr =
ipz kyu ls vkxe dh ykxr

vkSlr jgfr;k

=

#-
x.q kk

#-

 5, 00, 000 
 = 5 

 1, 00, 000 

uksVµ vkjafHkd jgfr;k o vafre jgfr;k dh lwpuk osQ vHkko esa fn, x, jgfr;k dks gh vkSlr jgfr;k
ekuk tkrk gSA

mnkgj.k 26

fuEu lwpukvksa ls Kkr djsaµ
 (i) izfr va'k vtZu (ii) izfr va'k iqLrd ewY;
(iii) YkkHkak'k Hkqxrku vuqikr (vi) ewY; vtZr vuqikr

fooj.k #-
70,000 lerk va'k (izfr 10 #-) 7,00,000

YkkHkka'k ls iwoZ fdarq dj osQ
i'pkr~ fuoy ykHk 1,75,000

izfr va'k ck”kkj eqY; 13

?kksf"kr ykHkak'k @ 15%
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gy

(i) izfr va'k vtZu =

lerk va'k/kfj;ka s oQs  fy, miyC/ ykHk

lerk v'a kkas dh la[;k

=

#-
#-

#-

 1, 75, 000 
 =  2.50 

 70, 000 

(ii) izfr va'k iqLrd ewY; =

lerk v'a k/kfj;k as dh fuf/

lerk v'a kksa dh la[;k

=

#-
#-

#-

 8, 75, 000 
 = 12.50  

 70, 000 

(iii) YkkHkka'k Hkqxrku vuqikr =

izfr v'a k YkkHkk'a k

izfr va'k vtuZ

=

 1.50
 = 0.61

2.50

(iv) ewY; vtZu vuqikr =

izfr va'k ckt+kj ewY;

ifz r va'k vtuZ

=

 13
 = 5.20

2.50

bl vè;k; esa iz;qDr 'kCn

1. vuqikr fo'ys"k.k 8- va'k/kjd fuf/ (lerk)
2. nzork vuqikr 9- fuoy laifÙk ij izR;k;
3- Í.k'kks/u vuqikr 10- vkSlr olwyh vof/
4- fØ;k'khyrk vuqikr 11- O;kikfjd izkI;
5- ykHkiznrk vuqikr 12- vkorZ vuqikr
6- fuos'k ij izR;k; (ROI) 13- {kerk vuqikr
7- rjy ifjlaifÙk;k¡ 14- ykHkka'k Hkqxrku
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lkjka'k

vuqikr fo'ys"k.kµ foÙkh; fooj.k fo'ys"k.k dk ,d egÙoiw.kZ lk/u vuqikr fo'ys"k.k gSA ys[kkadu
vuqikr nks ys[kkadu la[;kvksa osQ chp laca/ dk izfrfuf/Ro djrs gSaA

vuqikr fo'ys"k.k dk mís';µ vuqikr fo'ys"k.k dk mís'; O;olk; dh ykHkiznrk, nzork, Í.k 'kks/u
{kerk rFkk lfozQ;rk Lrj osQ xgu fo'ys"k.k dks miyC/ djkrk gSA bldk mís'; O;olk; dh dfBukb;ksa
o izcy {ks=kksa dh igpku djkuk Hkh gSA

vuqikr fo'ys"k.k osQ ykHkµ vuqikr fo'ys"k.k dbZ ykHk iznku djrk gS ftlesa foÙkh; fooj.k fo'ys"k.k,
fu.kZ; dh lqlkè;rk le>us esa enn] tfVy vk¡dM+ksa dk ljyhdj.k djus rFkk laca/ LFkkfir djus,
rqyukRed fo'ys"k.k osQ lgk;d osQ :i esa, dfBukbZ {ks=k dh igpku rFkk SWOT fo'ys"k.k oQks ;ksX;
cukrk gS rFkk fofHkUu rqyuk,¡ iznku djrk gSA

vuqikr fo'ys"k.k dh lhek,¡µ vuqikr fo'ys"k.k dh dbZ lhek,¡ gksrh gSaA oqQN ,d ys[kkadu vk¡dM+ksa
ij vk/kfjr ewy lhekvksa osQ dkj.k gksrh gSa ftu ij ;g vk/kfjr gksrs gSaA igys lewg esa ,sfrgkfld
fo'ys"k.k, ewY; ifjorZu Lrjksa dh mis{kk, xq.kkRed mis{kk ;k xSj&ekSfnzd (eqnzkRed) igyw] ys[kkadu
vk¡dM+ksa dh lhek,¡ ys[kkadu i¼fr;ksa (izFkkvksa) dh fofHkUurk,¡ rFkk iwokZuqeku 'kkfey gSaA nwljs lewg
esa lk/u u fd lkè;, leL;k gy u dj ikus dh {kerk dk vHkko rFkk vlac¼ vk¡dM+ksa osQ chp vuqikr
tSls ?kVd 'kkfey gSaA

vuqikrksa osQ izdkjµ ;gk¡ ij vusd izdkj osQ vuqikr tSls fd nzork, Í.k 'kks/u {kerk, lfozQ;rk ,oa
ykHkiznrk vuqikr gSaA nzork vuqikr osQ varxZr pkyw vuqikr rFkk rjy vuqikr lfEefyr gksrk gSA Í.k
'kks/u {kerk dk ifjdyu O;olk; dh bl {kerk fu/kZj.k gsrq fd;k tkrk gS fd og
y?kqdkfyd Í.kksa dh vis{kk nh?kZdkfyd Í.kksa dh lsok,¡ iwjh dj ik,xk ;k ughaA blosQ varxZr Í.k
vuqikr oqQy ifjlaifÙk ,oa Í.k vuqikr, LokfeRo vuqikr rFkk C;kt laj{k.k vuqikr 'kkfey gksrk gSA
vkorZ vuqikr O;olk; }kjk dh xbZ vf/d foozQ; ;k vkorZ dh {kerk }kjk fof'k"Vho`Qr lfozQ;rk Lrj
dks iznf'kZr djrh gS vkSj blesa jgfr;k vkorZ] O;kikfjd izkI; vkorZ, O;kikfjd ns; vkorZ, dk;Z'khy
iw¡th vkorZ, fLFkj ifjlaifÙk vkorZ rFkk pkyw ifjlaifÙk vkorZ 'kkfey gSaA ykHkiznrk vuqikr O;olk;
dh vtZu {kerk osQ fo'ys"k.k gsrq fd;k tkrk gS tksfd O;olk; esa fu;ksftr lalk/uksa dks mi;ksfxrk dk
ifj.kke gksrk gSA bu vuqikrksa osQ varxZr ldy ykHk vuqikr, izpkyu vuqikr, fuoy ykHk vuqikr,

fuos'k (iw¡th fofu;ksftr) ij izR;k;] izfr va'k vtZu, iqLrd ewY; izfr va'k] ykHkak'k izfr va'k rFkk
ewY; vtZu vuqikr vkrs gSaA
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vH;kl gsrq iz'u

d-  y?kq mÙkjh; iz'u
1- vuqikr fo'ys"k.k ls vki dk D;k rkRi;Z gS\
2- vuqikrksa osQ fofo/ izdkj dkSu&ls gSa\
3- vè;;u ls budk D;k laca/ LFkkfir gksxkµ

(d) jgfr;k vkorZ
([k) O;kikfjd izkI; vkorZ
(x) O;kikfjd ns; vkorZ
(?k) dk;Z'khy iw¡th vkorZ

4- ,d O;kolkf;d I+kQeZ dh nzork mldh nh?kZdkfyd nkf;Roksa osQ le; vkus ij Hkqxrku gsrq mldh {kerk
dh larqf"V gsrq ekih tkrh gSA bl mís'; ds fy, fdu vuqikrksa dk iz;ksx fd;k tkrk gS ? fVIi.kh
dhft,A

5- ,d eky lwph dh vkSlr vk;q dks ml vkSlr le;kof/ osQ :i esa ns[kk tkrk gS ftlesa og I+kQeZ
}kjk /kfjr dh tkrh gSA dkj.k lfgr O;k[;k dhft,A

[k-  nh?kZ mÙkjh; iz'u
1- nzork vuqikr D;k gS\ pkyw ,oa rjy vuqikr osQ egÙo dh ppkZ dhft,A
2- vki ,d iQeZ dh Í.k'kks/u {kerk dk vè;;u oSQls djsaxs\
3- fofHkUu izdkj osQ ykHkiznrk vuqikr dkSu&dkSu ls gaSA bUgsa oSQls Kkr fd;k tkrk gS\
4- pkyw vuqikr lexz nzork dk csgrj eki osQoy rHkh miyC/ djkrk gS tc ,d iQeZ dh eky lwph

vklkuh ls jksdM+ esa u ifjofrZr gks losQA ;fn eky lwph rjy gS rks lexz nzork osQ ekiu gsrq rjy
vuqikr ,d izkFkfedrk gSA O;k[;k dhft,A

x-  la[;kRed iz'u

1- fuEufyf[kr rqyu&i=k 31 ekpZ 2017 ij jkt vkW;y fyfeVsM dk gSA
fooj.k  #-

 I.  lerk rFkk ns;rk,¡
(i) va'k/kjd fuf/

(d) va'k iw¡th 7,90,000

([k) vkjf{kr ,oa vf/'ks"k 35,000

(ii) pkyw nkf;Ro
(d) O;kikfjd ns; 72,000

;ksx 8,97,000
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    II. ifjlaifÙk;k¡
(i) xSj&pkyw ifjlaifÙk;k¡

(d) LFkkbZ ifjlaifÙk;k¡
     ewrZ ifjlaifÙk;k¡ 7,53,000

(ii) pkyw ifjlaifÙk;k¡
(d) jgfr;k 55,800

([k) O;kikfjd izkI; 28,800

(x) jksdM+ ,oa jksdM+ rqY;kad 59,400

;ksx 8,97,000

pkyw vuqikr Kkr dhft,A

(mÙkjµ pkyw vuqikr 2%1)

2- fuEufyf[kr rqyu&i=k 31 ekpZ 2017 ij VkbVs e'khu fyfeVsM dk gSµ

            fooj.k jkf'k (#-)
 I.  lerk rFkk ns;rk,¡

(i) va'k/kjd fuf/
(d) va'k iw¡th 24,00,000

([k) vkjf{kr ,oa vf/'ks"k 6,00,000

(ii) xSj&pkyw nkf;Ro
(d) nh?kZdkyhu Í.k 9,00,000

(iii) pkyw nkf;Ro
(d) vYidkyhu Í.k 6,00,000

([k) O;kikfjd ns; 23,40,000

(d) vYidkyhu izko/ku 60,000

;ksx 69,00,000

 II. ifjlaifÙk;k¡
(i) xSj&pkyw ifjlaifÙk;k¡

(d) LFkkbZ ifjlaifÙk;k¡
     ewrZ ifjlaifÙk;k¡ 45,00,000

(ii) pkyw ifjlaifÙk;k¡
(d) jgfr;k 12,00,000

([k) O;kikfjd izkI; 9,00,000

(x) jksdM+ ,oa jksdM+ rqY;kad 2,28,000

(?k) vYidkyhu Í.k ,oa vfxze 72,000

;ksx 69,00,000
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pkyw vuqikr rFkk rjYkrk vuqikr Kkr dhft,A

(mÙkjµ pkyw vuqikr 0.8%1; rjyrk vuqikr 0.4%1)

3- pkyw vuqikr 3:5 gSA dk;Z'khy iw¡th 90,000 #- gSA pkyw ifjlaifr;ksa rFkk pkyw nkf;Ro dh jkf'k ifjdfyr djsaA
(mÙkjµ pkyw ifjlaifÙk;k¡ 1,26,000 #- ,oa pkyw nkf;Ro 36,000 #-)

4- 'kkbu fyfeVsM dk pkyw vuqikr 4-5%1 ,oa rjy vuqikr 3%1 gSA ;fn jgfr;k 36,000 #- gS rks pkyw nkf;Ro
,oa pkyw ifjlaifÙk;k¡ ifjdfyr djsaA
(mÙkjµ pkyw ifjlaifÙk;k¡ 1,08,000 #-, pkyw nkf;Ro 24,000 #-)

5- ,d daiuh dh pkyw nkf;Ro 75,000 #- gS, ;fn pkyw vuqikr 4%1 gS rFkk rjy vuqikr 1%1 gS rks pkyw
ifjlaifÙk;ksa, rjy vuqikr ,oa jgfr, dk ewY; ifjdfyr dhft,A
(mÙkjµ pkyw ifjlaifÙk;k¡ 3,00,000 #-] rjy vuqikr 75,000 #-] rFkk jgfr;k 2,25,000 #- gS)

6- gkaMk fya- dk jgfr;k 20,000 #- gS, oqQy rjy ifjlaifÙk;k¡ 1,00,000 #- gSaA vkSj rjy vuqikr 2%1 gSA
pkyw vuqikr ifjdfyr dhft,A
(mÙkjµ pkyw vuqikr 2.4%1)

7- fuEufyf[kr tkudkjh ls Í.k lerk vuqikr ifjdfyr dhft,µ    #-
oqQy ifjlaifÙk;k¡ 15,00,000

pkyw nkf;Ro 6,00,000

oqQy Í.k 12,00,000

(mÙkjµ Í.k lerk vuqikr 2%1)

8- pkyw vuqikr ifjdfyr djsa, ;fn, jgfr;k 6,00,000 #- gSA rjy ifjlaifÙk;k¡ 24,00,000 #- gSA rjy
vuqikr 2%1
(mÙkjµ pkyw vuqikr 2-5%1)

9- fuEufyf[kr lwpuk ls jgfr;k vkorZ vuqikr ifjdfyr djsaµ

    #-
izpkyu ls vkxe 2,00,000

ldy ykHk 50,000

vafre jgfr;k 60,000

izkjafHkd jgfr;k ij vafre jgfr;k dk vkf/D; 20,000

(mÙkjµ jgfr;k vkorZ vuqikr 3 xq.kk)

10- fuEufyf[kr tkudkjh ls fuEu vuqikr ifjdfyr dhft,µ
(i) pkyw vuqikr (ii) rjy vuqikr, (iii) izpkyu vuqikr (iv) ldy ykHk vuqikr

#-
pkyw ifjlaifÙk;k¡ 35,000

pkyw nkf;Ro 17,500
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jgfr;k 15,000

izpkyu O;; 20,000

izpkyu ls vkxe 60,000

izpkyu ls vkxe dh ykxr 30,000

(mÙkjµ pkyw vuqikr 2%1, rjy vuqikr 1-14%1, izpkyu vuqikr 83-3%, ldy ykHk vuqikr 50%)

11- fuEufyf[kr tkudkjh ls ifjdfyr djsaA
(i) ldy ykHk vuqikr  (ii) jgfr;k vkorZ vuqikr (iii) pkyw vuqikr (iv) rjy vuqikr (v) fuoy ykHk
vuqikr (vi) dk;Z'khy iw¡th vuqikr
izpkyu ls vkxe 25,20,000

fuoy ykHk 3,60,000

izpkyu ls vkxe dh ykxr 19,20,000

nh?kZdkyhu Í.k 9,00,000

O;kikfjd ns; 2,00,000

vkSlr jgfr;k 8,00,000

pkyw ifjlaifÙk;k¡ 7,60,000

LFkkbZ ifjlaifÙk;k¡ 14,40,000

rjy nkf;Ro 6,00,000

C;kt o dj ls iwoZ fuoy ykHk 8,00,000

(mÙkjµ ldy ykHk vuqikr 23.81%; jgfr;k vkorZ vuqikr 2.4 xq.kk, pkyw vuqikr 2.6:1; rjy
vuqikr 1.27:1; fuoy ykHk vuqikr 14.21%;  dk;Z iw¡th vuqikr 2.625 xq.kk)

12- fuEu tkudkjh ls ldy ykHk vuqikr, dk;Z'khy iw¡th vkorZ vuqikr] Í.k lerk vuqikr rFkk LokfeRo
vuqikr ifjdfyr dhft,&    #-
iznr iw¡th 5,00,000

pkyw ifjlaifÙk;k¡ 4,00,000

izpkyu ls fuoy vkxe 10,00,000

13% Í.k i=k 2,00,000

pkyw nkf;Ro 2,80,000

(mÙkjµ dk;Z'khy iw¡th vuqikr 8-33 xq.kk; Í.k lerk vuqikr 0.4:1; LokfeRo vuqikr 0.71:1)

13- jgfr;k vkorZ vuqikr ifjdfyr dhft,, ;fn
izkjafHkd jgfr;k 76,250 #-] vafre jgfr;k 98,500 #- gS] foozQ; 5,20,000 #- gSA foozQ; okilh
20,000 #- gSA Ø; 3,22,250 #- gSA
(mÙkjµ jgfr;k vkorZ vuqikr 3.43 xq.kk)

14- uhps fn, x, vk¡dM+ksa ls jgfr;k vkorZ vuqikr ifjdfyr dhft,A
o"kZ osQ izkjaHk esa jgfr;k 10,000

o"kZ osQ var esa jgfr;k 5,000

<qykbZ 2,500
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izpkyu ls vkxe 50,000

ozQ; 25,000

(mÙkjµ jgfr;k vkorZ vuqikr 4.33 xq.kk)

15- ,d O;kikfjd I+kQeZ dk vkSlr jgfr;k 20,000 #- (ykxr) gSA ;fn jgfr;k vkorZ vuqikr 8 xq.kk gS vkSj
iQeZ foozQ; ij 20% ldy ykHk ij eky csprh gS, rks I+kQeZ dk ykHk lqfuf'pr dhft,A
(mÙkjµ ldy ykHk 40,000 #-)

16- vkius ,d daiuh dh nks o"kZ dh fuEu lwpuk,¡ ,d=k dh gSaµ
2015-16 2016-17

01 viSzy dks O;kikfjd izkI; 4,00,000 5,00,000

31 ekpZ dks O;kikfjd izkI; 5,60,000

31 ekpZ dks O;kikfjd jgfr;k 6,00,000 9,00,000

izpkyu ls vkxe (ldy ykHk ls izpkyu ls
vkxe dh ykxr dk 25 % gS ) 3,00,000 24,00,000

jgfr;k vkorZ vuqikr rFkk O;kikfjd izkI; vkorZ vuqikr ifjdfyr dhft,A
(mÙkjµ jgfr;k vkorZ vuqikr 2.67 xq.kk, O;kikfjd izkI; vkorZ vuqikr 4.41 xq.kkA); 2016-17 dk

jgfr;k vkorZ vuqikr 2-13 xq.kk gS; izkI; vkorZ vuqikr 4-53 xq.kk gSA

17- fn, x, rqyu&i=k ,oa vU; lwpukvksa ls fuEufyf[kr vuqikrksa dk ifjdyu dhft,µ
(i) Í.k lerk vuqikr (ii) dk;Z'khy iw¡th vkorZ vuqikr (iii) O;kikfjd izkI; vkorZ vuqikr

31 ekpZ 2017 ij rqyu&i=k
           fooj.k            uksV la[;k jkf'k #-
   I.  lerk rFkk ns;rk,¡

(i) va'k/kjd fuf/
(d) va'k iw¡th 10,00,000

([k) vkjf{kr ,oa vf/'ks"k 7,00,000

(x) va'k okjaV ij izkIr /u 2,00,000

(ii) xSj&pkyw nkf;Ro
(d) nh?kZdkyhu Í.k 12,00,000

(iii) pkyw nkf;Ro
([k) O;kikfjd ns; 5,00,000

;ksx 36,00,000

  II. ifjlaifÙk;k¡
(i) xSj&pkyw ifjlaifÙk;k¡

(d) LFkkbZ ifjlaifÙk;k¡
     ewrZ ifjlaifÙk;k¡ 18,00,000

Reprint 2025-26



195ys[kkadu vuqikr

(ii) pkyw ifjlaifÙk;k¡
(d) jgfr;k 4,00,000

([k) O;kikfjd izkI; 9,00,000

(x) jksdM+ ,oa jksdM+ rqY;kad 5,00,000

;ksx 36,00,000

vfrfjDr lwpuk µ izpkyu ls vkxe 18,00,000  #-A
(mÙkjµ Í.k&lerk vuqikr 0.63:1; dk;Z'khy iw¡th vkorZ vuqikr 1.38 xq.kk; O;kikfjd izkI; vkorZ
vuqikr 2 xq.kk;)

18- fuEu lwpukvksa ls ifjdfyr djsaµ
(i) rjy vuqikr
(ii) jgfr;k vkorZ vuqikr
(iii) fuos'k ij izR;k;

#-
vkjafHkd jgfr;k 50,000

vafre jgfr;k 60,000

fuoy ykHk 2.17.900

izpkyu ls vkxe 4,00,000

10% Í.ki=k 2,50,000

ldy ykHk 1,94,000

jksdM+ ,oa jksdM+ rqY;kad 40,000

va'k okjaV ij izkIr /u 20,000

O;kikfjd izkI; 1,00,000

O;kikfjd ns; 1,90,000

vU; pkyw nkf;Ro 70,000

va'k iw¡th 2,00,000

vkjf{kr ,oa vf/'ks"k 1,40,000

(YkkHk gkfu fooj.k dk 'ks"k)
(mÙkjµ Rofjr vuqikr 0.54:1; jgfr;k vkorZ vuqikr 3.76 xq.kk; fuos'k ij izR;k; 41.17%)

19- fuEu lwpuk osQ vk/kj ij ifjdfyr djsaµ (d) Í.k lerk vuqikr ([k) oqQy ifjlaifÙk;ksa dk ½.k ls
vuqikr
(x) LokfeRo vuqikr    #-
lerk va'k iw¡th 75,000

viw.kZ vkoaVu ij vkosnu jkf'k 25,000

lkekU; vkjf{kr 45,000

ykHk&gkfu fooj.k dk 'ks"k 30,000

Í.ki=k 75,000

O;kikfjd ns; 40,000

cdk;k O;; 10,000
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(mÙkjµ Í.k lerk vuqikr 0.43:1; oqQy ifjlaifÙk;ksa dk ½.k ls vuqikr 4:1; LokfeRo vuqikr 0.58:1)

20- izpkyu ls vkxe dh ykxr 1,50,000 #- gS, izpkyu O;; 60,000 #- gS, izpkyu ls vkxe 2,50,000

#- gS. izpkyu vuqikr dk ifjdyu dhft,A

21- fuEu lwpuk osQ vk/kj ij fuEu vuqikr Kkr djsaµ
 (i) ldy ykHk vuqikr  (ii) pkyw vuqikr
(iii) rjy vuqikr (vi) jgfr;k vkorZ vuqikr
 (v) LFkkbZ ifjlaifÙk;k¡ vkorZ vuqikr

#-
ldy ykHk 50,000

izpkyu ls vkxe 1,00,000

jgfr;k 15,000

O;kikfjd izkI; 27,500

jksdM+ ,oa jksdM+ rqY;kad 17,500

pkyw nkf;Ro 40,000

Hkwfe ,oa Hkou 50,000

la;a=k ,oa e'khujh 30,000

I+kQuhZpj 20,000

(mÙkjµ (i) ldy ykHk vuqikr 50% (ii) pkyw vuqikr 1.5:1 (iii) rjy vuqikr 1.125:1 (iv) jgfr;k
vkorZ vuqikr 3.33 xq.kk] (v) fLFkj ifjlaifÙk vkorZ vuqikr 1:1)

22- fuEufyf[kr lwpuk ls ifjdfyr djsa& ldy ykHk vuqikr, jgfr;k vkorZ vuqikr] rFkk ysunkj vkorZ vuqikr

       #-
izpkyu }kjk vkxe 3,00,000

izpkyu }kjk vkxe dh ykxr 2,40,000

vafre jgfr;k 62,000

ldy ykHk 60,000

izkjafHkd jgfr;k 58,000

O;kikfjd izkI; 32,000

(mÙkjµ ldy ykHk vuqikr 20%_ jgfr;k vkorZ vuqikr 4 xq.kk_ O;kikfjd izkI; vkorZ vuqikr 9.375 xq.kk)

Lo;a tk¡pus gsrq tk¡p lwph

Lo;a tk¡fp,– 1

(d) vlR; ([k) lR; (x) lR; (?k) vlR; (p) lR; (N) vlR;

Lo;a tk¡fp,– 2

(i) n (ii) n (iii) c (iv) v (v) c (vi) n

Lo;a tk¡fp,–3

(i) x (ii) [k (iii) [k (iv) x (v) x (vi) x
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